
- QUADRO RIASSUNTIVO -
ALLEGATO 2

Prog. Tipo Segnalante

1 Insula 351.000,00 3.970.000,00 9.929.000,00 14.250.000,00 3.135.000,00 17.385.000,00

2 Insula ERP 0,00 100.500,00 353.400,00 453.900,00 99.858,00 553.758,00

3 Gruppo AVM 150.944,25 3.327.917,07 1.486.040,00 4.964.901,32 0,00 4.964.901,32

4 AVM Terzi 0,00 0,00 0,00 0,00 0,00 0,00

5 Veritas 750.000,00 833.896,00 1.175.300,00 2.759.196,00 165.000,00 2.924.196,00

6 CV – Scuole 0,00 300.000,00 1.582.299,18 1.882.299,18 414.105,82 2.296.405,00

7 CV – Sedi Comunali Sportivi Teatri 0,00 0,00 705.298,37 705.298,37 155.165,64 860.464,01

8 CV – Musei 0,00 133.000,00 153.000,00 286.000,00 62.920,00 348.920,00

9 CV – EBA 0,00 0,00 17.000,00 17.000,00 3.740,00 20.740,00

10 0,00 1.161.267,70 25.000,00 1.186.267,70 260.978,89 1.447.246,59

11 CV – Viabilità Acquea 45.400,00 708.200,00 100.000,00 853.600,00 187.792,00 1.041.392,00

12 CV – Viabilità CSI 15.500,00 263.700,00 11.343.000,00 11.622.200,00 2.556.884,00 14.179.084,00

13 CV – Verde 0,00 100.000,00 200.000,00 300.000,00 66.000,00 366.000,00

14 0,00 1.130.264,00 1.524.760,00 2.655.024,00 584.105,28 3.239.129,28

15 MUVE 0,00 92.500,00 115.000,00 207.500,00 45.650,00 253.150,00

16 La Fenice 0,00 700.000,00 1.440.000,00 2.140.000,00 470.800,00 2.610.800,00

17 ASP Autorità di Sistema Portuale 0,00 0,00 37.000,00 37.000,00 8.140,00 45.140,00

18 0,00 0,00 3.222.471,74 3.222.471,74 708.943,78 3.931.415,52

19 MIBACT 0,00 0,00 379.061,36 379.061,36 83.393,50 462.454,86

20 Consiglio Regione del Veneto 0,00 0,00 134.000,00 134.000,00 29.480,00 163.480,00

COMPLESSIVAMENTE 1.312.844,25 12.821.244,77 33.921.630,65 48.055.719,67 9.037.956,92 57.093.676,59

IMPORTO
IVA Esclusa

Art. 25 D.lgs 2.01.2018 n.1

Art.25
Lettera A

“...soccorso...”

IMPORTO
IVA Esclusa

Art. 25 D.lgs 2.01.2018 n.1

Art.25
Lettera B

Primo Stralcio

“...ripristini urgentissimi…”

IMPORTO
IVA Esclusa

Art. 25 D.lgs 2.01.2018 n.1

Art.25
Lettera B

Secondo Stralcio

“...ripristini urgenti
da attivare...”

TOTALE
Lettera A + B1 + B2

IVA
ESCLUSA

IVA

( 22% su titti tranne 
AVM e Veritas che 

vanno a 0 )

TOTALE
Lettera A + B1 + B2

IVA
COMPRESA

CV – Ascensori Antincendio 
Impianti Illuminazione

CMVE
Scuole ed Edilizia Pubblica

POP Provveditorato Opere 
Pubbliche
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0HVVD�LQ�6LFXUH]]D�H�
&RQWUROOL

&DQQDUHJLR��&DVWHOOR��6DQ�0DUFR��
6DQ�3ROR��6DQWD�&URFH��'RUVRGXUR�
H�*LXGHFFD��WXWWR�LO�FHQWUR�VWRULFR�

'DQQR��HOHPHQWL�JDOOHJJLDQWL��URYLQDWL�D�WHUUD��FRORQQLQH��PXUL��
OLVWROLQH��YRUDJLQL�YDULH��GDQQHJJLDPHQWR�UDPSH�PHWDOOLFKH��HWF��
,QWHUYHQWR��6RSUDOOXRJKL�SHU�LGHQWLILFD]LRQH�OXRJKL�GDQQHJJLDWL��

3ULPH�GHOLPLWD]LRQH�GL�HOHPHQWL�SHULFRORVL�H�R�SHULFRODQWL�
ULSULVWLQDQGR�OD�SXEEOLFD�LQFROXPLW¢��7XWWR�SHU�O
LQWHUR�JLRUQR�������

���H�VHJXHQWL�GXH�JLRUQL

*LXGHFFD�)�WD�GHOOH�VFXROH�H�([�
-XQJKDQV����I������I

'DQQR��VYDULDWL�FUROOL�PXUL�GL�VSRQGD��VWUDSSR�GL�ULQJKLHUH��FDGXWH�
OLVWROLQH��,QWHUYHQWR��YHULILFDWD�OD�SHULFRORVLW¢�GHJOL�HOHPHQWL�

DQFRUD�LQ�SLHGH��ULPR]LRQH�GL�TXDQWR�SHULFRODQWH�H�VSRVWDPHQWR�GHO�
WXWWR�LQ�DUHH�UHFLQWDWH��LPEDQFDOODWL�H�PHVVL�LQ�VLFXUH]]D�

*LXGHFFD�3RQWH�GH�OD�6FXROD����I

'DQQR��VSDOOD�RYHVW�GHO�SRQWH�LQYHVWLWD�GD�QDWDQWH��%XFD�FRQ�
FUROOR�SDU]LDOH�GHO�PXUR��(OHPHQWL�LQ�PDWWRQL�H�FRSHUWLQD�LQ�PDUPR�
SHULFRODQWL��,QWHUYHQWR��GHPROL]LRQH�GL�HOHPHQWL�SHULFRODQWL�H�

PHVVD�LQ�VLFXUH]]D�FRQ�LPEUDJDWXUH�LQ�OHJQR

'RUVRGXUR�3RQWH�VDQ�6HEDVWLDQR�
����

'DQQR��VSDOOD�GHO�SRQWH�LQYHVWLWD�GD�QDWDQWH��%XFD�FRQ�FUROOR�
SDU]LDOH�GHO�PXUR��(OHPHQWL�LQ�PDWWRQL�SHULFRODQWL� ,QWHUYHQWR��
GHPROL]LRQH�GL�HOHPHQWL�SHULFRODQWL�H�PHVVD�LQ�VLFXUH]]D�FRQ�

LPEUDJDWXUH�LQ�OHJQR

&DVWHOOR�UDPSH�VXL�3RQWH�GHO�9LQ��
3RQWH�GH�OD�3LHWj��3RQWH�GHO�6HSROFUR��

3RQWH�GH�OD�&D
�GL�'LR��3RQWH�
GHOO
DUVHQDO�H�3RQWH�GH�OD�9HQHWD�

0DULQD�����������������������������
����

'DQQR��SLHJDWXUD�H�VIRQGDPHQWR�SDYLPHQWD]LRQH�LQ�PHWDOOR��
GLVWUX]LRQH�H�GDQQL�GL�HOHPHQWL�VWUXWWXUDOL��GHOOD�VRWWRSDYLPHQWD]LRQH�
LQ�OHJQR�H�ROWUH�FKH�DPPDORUDPHQWR�GHOOD�PRTXHWWH��&L�VRQR�UDPSH�
VSRVWDWH�GDOOD�ORUR�SRVL]LRQH�RULJLQDOH��,QWHUYHQWR��ULPR]LRQH�GL�

UDPSH�FKH�GRYHYDQR�HVVHUH�DVSRUWDWH�D�ILQH�QRYHPEUH��/D�VWLPD�VL�
ULIHULVFH�DJOL�HOHPHQWL�GDQQHJJLDWL�FKH�GRYUDQQR�HVVHUH�DFTXLVWDWL�

QXRYDPHQWH�

&DVWHOOR�5LYD�VHWWH�0DUWLUL�H�GHL�
3DUWLJLDQL������H�DOWUL

'DQQR��FUROOR�H�GDQQHJJLDPHQWL�GL�SDUDSHWWL�LQ�PDUPR��LQ�PDWWRQL��
FDGXWD�GL�FRSHUWLQH��FRORQQLQH�H�DOWUL�HOHPHQWL�FRVWLWXHQWL�L�PXUL�

ULDO]DWL��,QWHUYHQWR��YHULILFDWD�OD�SHULFRORVLW¢�GHJOL�HOHPHQWL�DQFRUD�
LQ�SLHGL��ULPR]LRQH�GL�TXDQWR�SHULFRODQWH��PHVVD�LQ�VLFXUH]]D��

VSRVWDPHQWR�GHO�PDWHULDOH�GL�ULVXOWD�LQ�DUHH�UHFLQWDWH�H�
SRVL]LRQDPHQWR�VX�EDQFDOL�

9�3DYLPHQWD]LRQL�3HGRQDOL &DQQDUHJLR�WXWWR�LO�VHVWLHUH
'DQQR��FHGLPHQWR�SDYLPHQWD]LRQH��YRUDJLQL��HWF��,QWHUYHQWR��
ULVWDELOLPHQWR�XUJHQWH�GHOOD�SDYLPHQWD]LRQH��ULIDFLPHQWR�GHOOD�

VWHVVD�H�ULDSHUWXUD�DO�SXEEOLFR
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'DQQR��GDQQL�GLIIXVL�VX�PXUL�GL�VSRQGD��SDYLPHQWD]LRQL��LPSLDQWL�H�
VWUXWWXUH�LQ�JHQHUH��,QWHUYHQWR��9HULILFKH��PHVVD�LQ�VLFXUH]]D�H�

ULSULVWLQR�SXEEOLFD�LQFROXPLW¢�GHL�OXRJKL�FROSLWL

0HVVD�LQ�6LFXUH]]D�H�
&RQWUROOL

'DQQR��5LHPSLPHQWR�UHWL�GL�IRJQDWXUD�H�DOODJDPHQWR�DUHD�3L]]R��
=RQD�6DQ�0DUWLQR��,QWHUYHQWR��SUHVLGL�VWUDRUGLQDUL�GL�SULPR�

VRFFRUVR�SHU�OD�JHVWLRQH�LPSLDQWL�GL�VROOHYDPHQWR�GXUDQWH�JOL�HYHQWL�
GL�DOWD�PDUHD

,PSLDQWL�7HFQRORJLFL��
(OHWUURPHFFDQLFL

6DQ�0DUWLQR�6[�%XUDQR��&DPSLHOOR�GHJOL�
6TXHUL

'DQQR��JXDVWR�DO�VLVWHPD�GL�D]LRQDPHQWR�DXWRPDWLFR�GHOO
LPSLDQWR�
GL�VROOHYDPHQWR�Q�����,QWHUYHQWR��ULSULVWLQR�XUJHQWH�GHO�VLVWHPD�GL�

IXQ]LRQDPHQWR�DXWRPDWLFR�GHOO
LPSLDQWR�GL�VROOHYDPHQWR�Q���

,PSLDQWL�7HFQRORJLFL��
(OHWUURPHFFDQLFL

'DQQR��XVR�H�IXQ]LRQDPHQWR�HFFH]LRQDOH�HG�LQWHQVLYR�GHJOL�
LPSLDQWL�GXUDQWH�JOL�HYHQWL�GL�DOWD�PDUHD�HFFH]LRQDOH��,QWHUYHQWR��
YHULILFD��FRQWUROOL�H�ULDVVHVWR�XUJHQWH�GHJOL�LPSLDQWL�GL�VROOHYDPHQWR�

DO�ILQH�GL�HYLWDUH�L�JXDVWL�H�GDQQL�JL¢�YHULILFDWLVL�VXOOH�VWD]LRQL

,PSLDQWL�7HFQRORJLFL��
(OHWUURPHFFDQLFL

6DQ�0DUWLQR�'[�%XUDQR��)RQGDPHQWD�&DR�
GL�5LR�D�6LQLVWUD

'DQQR��URWWXUD�YDOYROD�GL�QRQ�ULWRUQR�SUHVVR�LPSLDQWR�GL
VROOHYDPHQWR�Q����D�FDXVD�GHOO
XVR�H�IXQ]LRQDPHQWR�HFFH]LRQDOH�HG�
LQWHQVLYR�GHJOL�LPSLDQWL�GXUDQWH�JOL�HYHQWL�GL�DOWD�PDUHD�HFFH]LRQDOH��
,QWHUYHQWR��VYXRWDPHQWR�SR]]HWWR��OLHYR�H�SULRULWDULD�VRVWLWX]LRQH�

GL�YDOYROD�GL�QRQ�ULWRUQR�SUHVVR�LPSLDQWR�GL�VROOHYDPHQWR�Q���

,PSLDQWL�7HFQRORJLFL��
(OHWUURPHFFDQLFL

'DQQR��XVR�H�IXQ]LRQDPHQWR�HFFH]LRQDOH�HG�LQWHQVLYR�GHJOL�
LPSLDQWL�GXUDQWH�JOL�HYHQWL�GL�DOWD�PDUHD�HFFH]LRQDOH��,QWHUYHQWR��

YHULILFKH��FRQWUROOL��ULDVVHVWDPHQWR�H�ULSULVWLQR�GHJOL�RUJDQL�GL�
LQWHUFHWWD]LRQH��IXQ]LRQDPHQWR�H�VLFXUH]]D�GHJOL�LPSLDQWL�

�VDUDFLQHVFKH��WXED]LRQL�GL�PDQGDWD��YDOYROH�GL�QRQ�ULWRUQR��VHQVRUL�
GL�OLYHOOR��TXDGUL�HOHWWULFL�HWF߮�

9�3DYLPHQWD]LRQL�3HGRQDOL 6DQ�0DXUR�%XUDQR��9LD�6DQ�0DXUR

'DQQR��FUHD]LRQH�GL�YRUDJLQH�QHOO
DUHD�YHUGH�DQWLVWDQWH�LO�SRQWLOH�
SHU�6DQ�)UDQFHVFR�GHO�'HVHUWR��,QWHUYHQWR��PHVVD�LQ�VLFXUH]]D�DL�
ILQL�GHO�ULSULVWLQR�GHOOD�SXEEOLFD�LQFROXPLW¢�GRYXWD�D�VHJXLWR�GL�3,7�
GHO�&27�SHU�FKLXVXUD�YRUDJLQH�FUHDWDVL�VX�DUHD�YHUGH�DQWLVWDQWH�LO�

SRQWLOH�SHU�6DQ�)UDQFHVFR�GHO�'HVHUWR
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�� ,QVXOD 6RFLHW¢�,168/$�6�S�$� 25�2SHUH�D�5HWH 25�)RJQDWXUH /DYRUL�,1�&2562 ����������

�� ,QVXOD 6RFLHW¢�,168/$�6�S�$� 25�2SHUH�D�5HWH 25�)RJQDWXUH 3UHYHQWLYR�GL�6SHVD ����������

�� ,QVXOD 6RFLHW¢�,168/$�6�S�$� 25�2SHUH�D�5HWH 25�)RJQDWXUH 3UHYHQWLYR�GL�6SHVD ����������

�� ,QVXOD 6RFLHW¢�,168/$�6�S�$� 25�2SHUH�D�5HWH 25�)RJQDWXUH 3UHYHQWLYR�GL�6SHVD ����������

�� ,QVXOD 6RFLHW¢�,168/$�6�S�$� 25�2SHUH�D�5HWH 25�)RJQDWXUH 3UHYHQWLYR�GL�6SHVD ����������

�� ,QVXOD 6RFLHW¢�,168/$�6�S�$� 9�9LDELOLW¢ 9�0XUL�GL�6SRQGD (GLOL 3UHYHQWLYR�GL�6SHVD ������������

�� ,QVXOD 6RFLHW¢�,168/$�6�S�$� 9�9LDELOLW¢ 9�*HQHUDOH 'HOLPLWD]LRQH�SHULFROR 6RPPD�8UJHQ]D�&RQFOXVD ���������

�� ,QVXOD 6RFLHW¢�,168/$�6�S�$� 25�2SHUH�D�5HWH 25�)RJQDWXUH (GLOL /DYRUL�,1�&2562 ���������

�� ,QVXOD 6RFLHW¢�,168/$�6�S�$� 25�2SHUH�D�5HWH 25�)RJQDWXUH (GLOL /DYRUL�,1�&2562 ����������

�� ,QVXOD 6RFLHW¢�,168/$�6�S�$� 9�9LDELOLW¢ (GLOL /DYRUL�,1�&2562 ��������

�� ,QVXOD 6RFLHW¢�,168/$�6�S�$� 9�9LDELOLW¢ 9�0XUL�GL�6SRQGD (GLOL 3UHYHQWLYR�GL�6SHVD ������������

�� ,QVXOD 6RFLHW¢�,168/$�6�S�$� 9�9LDELOLW¢ 9�3DUDSHWWL�H�0XUHWWL (GLOL 3UHYHQWLYR�GL�6SHVD ������������

�� ,QVXOD 6RFLHW¢�,168/$�6�S�$� 9�9LDELOLW¢ (GLOL /DYRUL�,1�&2562 ����������

�2/�+,�)RQGDPHQWD�GHL�9HWUDL����

'DQQR��GDQQR�VWUXWWXUDOH�VX�PXUR�GL�VSRQGD�FRQ�VSURIRQGDPHQWR�
SDYLPHQWD]LRQH��,QWHUYHQWR��FRQVROLGDPHQWR�VWUXWWXUDOH�H�

ULSULVWLQR�IXQ]LRQDOH�GHO�PXUR�GL�VSRQGD�WUDPLWH�PHVVD�LQ�DVFLXWWR�H�
ULFRVWUX]LRQH�GHO�UHODWLYR�WUDWWR�GL�SDYLPHQWD]LRQH

�,+���"/"+"))�ҟ�2/�+,�3RQWH�GHL�%DVL�
�FRQJLXQ]LRQH�&DOOH�6��&LSULDQR�H�)�WD�

6HUHQHOOD�

'DQQR��GDQQL�VXOOD�FHQWLQD�GL�SXQWHOOD]LRQH�GHO�3RQWH�GHL�%DVL��
,QWHUYHQWR��LQWHUYHQWR�GL�ULIDFLPHQWR�GHOOD�SXQWHOOD]LRQH�GL�
VRVWHJQR�LQ�OHJQR�H�DFFLDLR�GHO�SRQWH��'HPROL]LRQH�H�WRWDOH�

ULFRVWUX]LRQH�GHO�3RQWH

0HVVD�LQ�6LFXUH]]D�H�
&RQWUROOL

�"))"01/&+��6HVWLHUL�=HQQDUL��9LDQHOOL��
6FDUSD�H�%XVHWWL

'DQQR��$OODJDPHQWR�LQWHUD�DUHD�XUEDQD��WROWD�WHQVLRQH�HQHUJLD�
HOHWWULFD�SXEEOLFD��DOODJDPHQWR�SDUWL�HOHWWULFKH�LPSLDQWL�GL�

VROOHYDPHQWR�H�VILRUR��FHGLPHQWR�PXUHWWR�GL�FRQWHQLPHQWR�ODWR�
ODJXQD��FHGLPHQWL�SDYLPHQWD]LRQL�VWUDGDOL��RFOXVLRQH�OLQHH�GL�VFDULFR�
DFTXH�ELDQFKH�H�QHUH��,QWHUYHQWR��,QWHUYHQWR�HPHUJHQ]LDOH�GL�
SULPR�VRFFRUVR�PHGLDQWH�QROHJJLR�PRWRSRPSH��QXRYH�WXED]LRQL��
FDUEXUDQWL��JHQHUDWRUL�HOHWWULFL��PH]]L�GL�WUDVSRUWR��LPPHGLDWR�
ULIDFLPHQWR�GL�PXUHWWD�ODWR�ODJXQD�SHU�LO�FRQWHQLPHQWR�GHOOH�

PDUHJJLDWH�VXFFHVVLYH��SHUVRQDOH�K���

,PSLDQWL�GL�'LIHVD�
$FTXD�$OWD

�"))"01/&+��6�3LHWUR�LQ�9ROWD��3RUWRVHFFR��
6HVWLHUL�9LDQHOOL��6FDUSD��=HQQDUL�H�%XVHWWL

'DQQR��/LQHH�GL�VFROR�H�SRPSDJJLR�LQWDVDWH��,QWHUYHQWR��
ODYRUD]LRQL�XUJHQWL�GL�ULSULVWLQR�GHOOH�OLQHH�GL�VFDULFR��YDVFKH�GL�

UDFFROWD�H�VYXRWDPHQWR�FDGLWRLH�

,PSLDQWL�7HFQRORJLFL��
(OHWUURPHFFDQLFL

�"))"01/&+��6�3LHWUR�LQ�9ROWD��3RUWRVHFFR��
6HVWLHUL�9LDQHOOL��6FDUSD��=HQQDUL�H�%XVHWWL

'DQQR��5RWWXUD�YDOYROH�SQHXPDWLFKH�D�VHJXLWR�GHOO
HQRUPH
SUHVVLRQH�LQGRWWD�GDOOD�PDUHJJLDWD��,QWHUYHQWR��8UJHQWH�ULSULVWLQR�
H�PHVVD�LQ�IXQ]LRQH�GL�LPSLDQWL�WHFQRORJLFL��VRVWLWX]LRQH�YDOYROH�
SQHXPDWLFKH�SUHVHQWL�QHOOH�FRQGRWWH�GL�VFDULFR��QHFHVVDULH�DG�

RVWDFRODUH�OD�ULVDOLWD�GHOOD�PDUHD�

,PSLDQWL�7HFQRORJLFL��
(OHWUURPHFFDQLFL

�"))"01/&+��6�3LHWUR�LQ�9ROWD��3RUWRVHFFR��
6HVWLHUL�9LDQHOOL��6FDUSD��=HQQDUL�H�%XVHWWL

'DQQR��5RWWXUD��EORFFR�FKLDYLFKH�LGUDXOLFKH�SHU�OD�
UHJRODPHQWD]LRQH�GHO�IOXVVR�GL�PDUHD�DOO
LQWHUQR�GHOOH�H[�YDOOL�
GD�SHVFD��,QWHUYHQWR��8UJHQWH�ULSULVWLQR�LPSLDQWL�WHFQRORJLFL�

PHGLDQWH�VRVWLWX]LRQH�GL�FKLDYLFKH�LGUDXOLFKH�SHU�OD�
UHJRODPHQWD]LRQH�GHO�IOXVVR�GL�PDUHD

,PSLDQWL�7HFQRORJLFL��
(OHWUURPHFFDQLFL

�"))"01/&+��6HVWLHUL�9LDQHOOL��6FDUSD��
=HQQDUL�H�%XVHWWL

'DQQR��$OODJDPHQWR�FRPSRQHQWLVWLFD�HOHWWULFD�LPSLDQWL�GL
VROOHYDPHQWR�H�VILRUR��,QWHUYHQWR��8UJHQWH�ULSULVWLQR�H�ULDWWLYD]LRQH�

GL�TXDGUL�HOHWWULFL�LPSLDQWL�GL�VROOHYDPHQWR�H�VILRUR�PHGLDQWH�
IRUQLWXUD��DVVHPEODJJLR�H�FDEODJJLR�GHOOD�QXRYD�FRPSRQHQWLVWLFD�
LQWHUQD��HODERUD]LRQH�H�UHVWLWX]LRQH�JUDILFD�GHL�QXRYL�VFKHPL�

HOHWWULFL��$FTXLVL]LRQH�GLFKLDUD]LRQH�GL�FRQIRUPLW¢

,PSLDQWL�7HFQRORJLFL��
(OHWUURPHFFDQLFL

�"))"01/&+��6HVWLHUL�9LDQHOOL��6FDUSD��
=HQQDUL�H�%XVHWWL

'DQQR��5RWWXUD�YDOYROH�D�SDOOD��VILDWL��VDUDFLQHVFKH�GL�UHJROD]LRQH�
D�VHJXLWR�GHOOD�PDUHJJLDWD�FKH�KD�GLYHOWR�OH�WHQXWH��

GDQQHJJLDPHQWR�SRPSH�GL�VROOHYDPHQWR�H�WXEL�JXLGD��,QWHUYHQWR��
8UJHQWH�VRVWLWX]LRQH�GL�FRPSRQHQWLVWLFD�HOHWWURPHFFDQLFD

�"))"01/&+��6�3LHWUR�LQ�9ROWD��3RUWRVHFFR��
6HVWLHUL�9LDQHOOL��6FDUSD��=HQQDUL�H�%XVHWWL

'DQQR��URWWXUD�JLXQWL�GL�GLODWD]LRQH�SDUDPHQWR�VSRQGDOH��OHVLRQL�DO�
PXUHWWR�GL�FRQWHQLPHQWR��VLIRQDPHQWL��IHVVXUD]LRQL�FRQ�FRQVHJXHQWL�
LQILOWUD]LRQL�GL�PDUHD�VYHUVDQWL�VXOOD�VHGH�VWUDGDOH��,QWHUYHQWR��
ULSULVWLQR�GHOO
LPSHUPHDELOL]]D]LRQH�GHO�SDUDPHQWR�VSRQGDOH�

�&!,�5LYLHUD�6�1LFRO´��5LYD�&RULQWR��5LYLHUD�
%HQHGHWWR�0DUFHOOR��5LYD�H�9LQGHOOLQR�GD�

6SLUD��5LYLHUD�3DVTXDOL�

'DQQR��URWWXUD�JLXQWL�GL�GLODWD]LRQH�SDUDPHQWR�VSRQGDOH��FHGLPHQWL�
DUHH�YHUGL��VWUDGH�H�DUHH�SDUFKHJJLR�SURVSLFLHQWL�LO�PXUR�GL�VSRQGD��
VLIRQDPHQWL��IHVVXUD]LRQL�FRQ�FRQVHJXHQWL�LQILOWUD]LRQL�GL�PDUHD��

,QWHUYHQWR��3ULPDULR�LQWHUYHQWR�GL�GHOLPLWD]LRQL�DUHH�SHULFRORVH�DL�
ILQL�GHOOD�SXEEOLFD�LQFROXPLW¢�

&DQQDUHJLR��&DVWHOOR��6DQ�0DUFR��
6DQ�3ROR��6DQWD�&URFH��'RUVRGXUR�
H�*LXGHFFD��WXWWR�LO�FHQWUR�VWRULFR�

'DQQR��FDGLWRLH�LQWDVDWH�GD�PDWHULDOH�WUDVFLQDWR�GDOOD�PDUHD�
HFFH]LRQDOH��LQDJLELOLW¢�FDOOL�H�DELWD]LRQL�LQ�RFFDVLRQH�GL�DOWUH�PDUHH�
DQFKH�GD����FP�R�SLRJJLH���,QWHUYHQWR��SXOL]LD�XUJHQWH�FDGLWRLH�
�LQ�JHQHUH�VX�WXWWD�OD�FDOOH��SHU�FRQVHQWLUH�LO�QRUPDOH�GHIOXVVR�
GHOO
DFTXD�SLRYDQD�H�GL�PDUHD�HG�HYLWDUH�LO�SHUPDQHUH�GL�

DOODJDPHQWL��QRQFKª�DVSRUWR�GL�GHWULWL�GL�PDUHD�GHSRVLWDWL�QHO�SULPR�
WUDWWR�GHOO
LPSLDQWR�IRJQDULR�

&DQQDUHJLR��&DVWHOOR��6DQ�0DUFR��
6DQ�3ROR��6DQWD�&URFH��'RUVRGXUR�
H�*LXGHFFD��WXWWR�LO�FHQWUR�VWRULFR�

'DQQR��FROOHWWRUL�LQWDVDWL�R�FUROODWL�VL�FUHDQR�ULJXUJLWL�GL�SLRJJLD�H�
SHUVLVWHUH�PDUHH�D�OXQJRFRQ�]RQH�LQDJLELOL��,QWHUYHQWR��DSHUWXUD�
SDYLPHQWD]LRQH�H�ULSULVWLQR�GHIOXVVR�SXQWXDOH�GHOOD�SRU]LRQH�GL�UHWH��
DO�ILQH�GL�VFRQJLXUDUH�SUREOHPDWLFKH�LJLHQLFR�VDQLWDULH�HVLIRQDPHQWL�

FRQ�FUROOR�GHOOD�SDYLPHQWD]LRQH�
9�6HJQDOHWLFD�2UL]]RQWDOH�

9HUWLFDOH 7URQFKHWWR�WXWWD�OD�YLDELOLW¢
'DQQR��SDOL�GL�VRVWHJQR�GL�FDUWHOORQLVWLFD�VWUDGDOH�DEEDWWXWL��

,QWHUYHQWR��ULSULVWLQR�FDUWHOOL�FRQ�QXRYH�IRUQLWXUH

'RUVRGXUR�5LL�%ULDWL�H�GHO�WHQWRU�H�I�WD�GH�OD�
0DGRQD�����

'DQQR��FHGLPHQWL�PXUR�GL�VSRQGD�D�VHJXLWR�SUHVVLRQH�GHOOD�
PDUHD��FRQ�FRQVHJXHQWH�DSHUWXUD�GL�YRUDJLQL�H�GLODYDPHQWR�

IRQGD]LRQH�UHWURVWDQWH��,QWHUYHQWR��0HVVD�LQ�VLFXUH]]D�GHL�PXUL�
FKH�SRVVRQR�VXELUH�XOWHULRUL�FUROOL�RJJL�HVSRVWL��D�PDUHH�H�PRWR�
RQGRVR��,QWHUYHQWL�D�JDUDQWLUH�O
DJJLELOLW¢�GHOOH�DELWD]LRQL�H�DWWLYLW¢�

UHWURVWDQWL�

*LXGHFFD�ODWR�VXG����I

'DQQR��FUROOL�PXUL��SDUDSHWWL��SLOODVWULQL�H�ULQJKLHUH�GHL�PXUL�GL�
VSRQGD�LQ�HOHYD]LRQH�D�VHJXLWR�GL�VSLQWD�GL�PDUHD�HFFH]LRQDOH�H�GL�
SUHVVLRQH�GHO�YHQWR�GL�ERUD����,QWHUYHQWR��0HVVD�LQ�VLFXUH]]D�GHL�
PXUL�FKH�SRVVRQR�VXELUH�XOWHULRUL�FUROOL�RJJL�HVSRVWL��D�PDUHH�H�PRWR�
RQGRVR��,QWHUYHQWL�D�JDUDQWLUH�O
DJJLELOLW¢�GHOOH�DELWD]LRQL�H�DWWLYLW¢�

UHWURVWDQWL�

9�3DYLPHQWD]LRQL�3HGRQDOL &DQQDUHJLR�WXWWR�LO�VHVWLHUH

��++,ѹ�5LVFKLR�FDGXWD�SHGRQL�SHU�FHGLPHQWR�
SDYLPHQWD]LRQH��YRUDJLQL��VYXRWDPHQWR�VRWWRIRQGL�FRQ�ULVFKLR�

YRUDJLQL���,QWHUYHQWR��0HVVD�LQ�VLFXUH]]D�FRQ��ULSULVWLQR�
XUJHQWH�GHOOD�SDYLPHQWD]LRQH�SHU�FRQVHQWLUH�DJLELOLW¢�GHOOD�

YLD�SXEEOLFD�LQ�VLFXUH]]D��6L�VWD�SURFHGHQGR�DO�ULOLHYR�
SXQWXDOH�GHL�GLIHWWL���GDQQR�VX����
����PT��'DO����������

JLXQJRQR�DOO
LQFLUFD���VHJQDOD]LRQL�GL�FHGLPHQWL�
SDYLPHQWD]LRQH�DO�JLRUQR�GDOOD�FLWDGLQDQ]D�SHU�LO�F�V�

YHQH]LDQR�
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/RFDOL]]D]LRQH�

��6HVWLHUH���Qr�&LYLFR
��/RFDOLW¢���9LD���Qr�&LYLFR

��1r�,PEDUFD]LRQH

�,,/!&+�1"�
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�200Ҍ�,�$�ѹ

(YHQWXDOPHQWH�
VSHFLILFDUH�PRGDOLW¢�GL�
DFTXLVL]LRQH�GLYHUVH

,032572
,9$�(VFOXVD

$UW�����'�OJV�����������Q��

$UW���
/HWWHUD�$

ߨ������VRFFRUVRߧ

,032572
,9$�(VFOXVD

$UW�����'�OJV�����������Q��

$UW���
/HWWHUD�%

3ULPR�6WUDOFLR

ߨ������ULSULVWLQL�8UJHQWLVVLPLߧ

,032572
,9$�(VFOXVD

$UW�����'�OJV�
����������Q��

$UW���
/HWWHUD�%

6HFRQGR�6WUDOFLR

���ULSULVWLQL�XUJHQWLߧ
GD�DWWLYDUHߨ���

�� ,QVXOD 6RFLHW¢�,168/$�6�S�$� 9�9LDELOLW¢ (GLOL /DYRUL�,1�&2562 ����������

�� ,QVXOD 6RFLHW¢�,168/$�6�S�$� 9�9LDELOLW¢ (GLOL /DYRUL�,1�&2562 ���������

�� ,QVXOD 6RFLHW¢�,168/$�6�S�$� 9�9LDELOLW¢ (GLOL /DYRUL�,1�&2562 ����������

�� ,QVXOD 6RFLHW¢�,168/$�6�S�$� 9�9LDELOLW¢ (GLOL /DYRUL�,1�&2562 ���������

�� ,QVXOD 6RFLHW¢�,168/$�6�S�$� 9�9LDELOLW¢ (GLOL /DYRUL�,1�&2562 ���������

�� ,QVXOD 6RFLHW¢�,168/$�6�S�$� 9�9LDELOLW¢ (GLOL /DYRUL�,1�&2562 ����������

�� ,QVXOD 6RFLHW¢�,168/$�6�S�$� 9�9LDELOLW¢ 9�0XUL�GL�6SRQGD (GLOL 3UHYHQWLYR�GL�6SHVD ���������

�� ,QVXOD 6RFLHW¢�,168/$�6�S�$� 9�9LDELOLW¢ 9�0XUL�GL�6SRQGD (GLOL 3UHYHQWLYR�GL�6SHVD ����������

9�3DYLPHQWD]LRQL�3HGRQDOL &DVWHOOR�WXWWR�LO�VHVWLHUH

��++,ѹ�5LVFKLR�FDGXWD�SHGRQL�SHU�FHGLPHQWR�
SDYLPHQWD]LRQH��YRUDJLQL��VYXRWDPHQWR�VRWWRIRQGL�FRQ�ULVFKLR�

YRUDJLQL���,QWHUYHQWR��0HVVD�LQ�VLFXUH]]D�FRQ��ULSULVWLQR�
XUJHQWH�GHOOD�SDYLPHQWD]LRQH�SHU�FRQVHQWLUH�DJLELOLW¢�GHOOD�

YLD�SXEEOLFD�LQ�VLFXUH]]D��6L�VWD�SURFHGHQGR�DO�ULOLHYR�
SXQWXDOH�GHL�GLIHWWL���GDQQR�VX����
����PT��'DO����������

JLXQJRQR�DOO
LQFLUFD���VHJQDOD]LRQL�GL�FHGLPHQWL�
SDYLPHQWD]LRQH�DO�JLRUQR�GDOOD�FLWDGLQDQ]D�SHU�LO�F�V�

YHQH]LDQR�

9�3DYLPHQWD]LRQL�3HGRQDOL 'RUVRGXUR�WXWWR�LO�VHVWLHUH

��++,ѹ�5LVFKLR�FDGXWD�SHGRQL�SHU�FHGLPHQWR�
SDYLPHQWD]LRQH��YRUDJLQL��VYXRWDPHQWR�VRWWRIRQGL�FRQ�ULVFKLR�

YRUDJLQL���,QWHUYHQWR��0HVVD�LQ�VLFXUH]]D�FRQ��ULSULVWLQR�
XUJHQWH�GHOOD�SDYLPHQWD]LRQH�SHU�FRQVHQWLUH�DJLELOLW¢�GHOOD�

YLD�SXEEOLFD�LQ�VLFXUH]]D��6L�VWD�SURFHGHQGR�DO�ULOLHYR�
SXQWXDOH�GHL�GLIHWWL���GDQQR�VX����
����PT��'DO����������

JLXQJRQR�DOO
LQFLUFD���VHJQDOD]LRQL�GL�FHGLPHQWL�
SDYLPHQWD]LRQH�DO�JLRUQR�GDOOD�FLWDGLQDQ]D�SHU�LO�F�V�

YHQH]LDQR�

9�3DYLPHQWD]LRQL�3HGRQDOL *LXGHFFD�WXWWR�LO�VHVWLHUH

��++,ѹ�5LVFKLR�FDGXWD�SHGRQL�SHU�FHGLPHQWR�
SDYLPHQWD]LRQH��YRUDJLQL��VYXRWDPHQWR�VRWWRIRQGL�FRQ�ULVFKLR�

YRUDJLQL���,QWHUYHQWR��0HVVD�LQ�VLFXUH]]D�FRQ��ULSULVWLQR�
XUJHQWH�GHOOD�SDYLPHQWD]LRQH�SHU�FRQVHQWLUH�DJLELOLW¢�GHOOD�

YLD�SXEEOLFD�LQ�VLFXUH]]D��6L�VWD�SURFHGHQGR�DO�ULOLHYR�
SXQWXDOH�GHL�GLIHWWL���GDQQR�VX����
����PT��'DO����������

JLXQJRQR�DOO
LQFLUFD���VHJQDOD]LRQL�GL�FHGLPHQWL�
SDYLPHQWD]LRQH�DO�JLRUQR�GDOOD�FLWDGLQDQ]D�SHU�LO�F�V�

YHQH]LDQR�

9�3DYLPHQWD]LRQL�3HGRQDOL 6DQ�0DUFR�WXWWR�LO�VHVWLHUH

��++,ѹ�5LVFKLR�FDGXWD�SHGRQL�SHU�FHGLPHQWR�
SDYLPHQWD]LRQH��YRUDJLQL��VYXRWDPHQWR�VRWWRIRQGL�FRQ�ULVFKLR�

YRUDJLQL���,QWHUYHQWR��0HVVD�LQ�VLFXUH]]D�FRQ��ULSULVWLQR�
XUJHQWH�GHOOD�SDYLPHQWD]LRQH�SHU�FRQVHQWLUH�DJLELOLW¢�GHOOD�

YLD�SXEEOLFD�LQ�VLFXUH]]D��6L�VWD�SURFHGHQGR�DO�ULOLHYR�
SXQWXDOH�GHL�GLIHWWL���GDQQR�VX����
����PT��'DO����������

JLXQJRQR�DOO
LQFLUFD���VHJQDOD]LRQL�GL�FHGLPHQWL�
SDYLPHQWD]LRQH�DO�JLRUQR�GDOOD�FLWDGLQDQ]D�SHU�LO�F�V�

YHQH]LDQR�

9�3DYLPHQWD]LRQL�3HGRQDOL 6DQ�3ROR�WXWWR�LO�VHVWLHUH

��++,ѹ�5LVFKLR�FDGXWD�SHGRQL�SHU�FHGLPHQWR�
SDYLPHQWD]LRQH��YRUDJLQL��VYXRWDPHQWR�VRWWRIRQGL�FRQ�ULVFKLR�

YRUDJLQL���,QWHUYHQWR��0HVVD�LQ�VLFXUH]]D�FRQ��ULSULVWLQR�
XUJHQWH�GHOOD�SDYLPHQWD]LRQH�SHU�FRQVHQWLUH�DJLELOLW¢�GHOOD�

YLD�SXEEOLFD�LQ�VLFXUH]]D��6L�VWD�SURFHGHQGR�DO�ULOLHYR�
SXQWXDOH�GHL�GLIHWWL���GDQQR�VX���
����PT��'DO����������

JLXQJRQR�DOO
LQFLUFD���VHJQDOD]LRQL�GL�FHGLPHQWL�
SDYLPHQWD]LRQH�DO�JLRUQR�GDOOD�FLWDGLQDQ]D�SHU�LO�F�V�

YHQH]LDQR�

9�3DYLPHQWD]LRQL�3HGRQDOL 6DQWD�&URFH�WXWWR�LO�VHVWLHUH

��++,ѹ�5LVFKLR�FDGXWD�SHGRQL�SHU�FHGLPHQWR�
SDYLPHQWD]LRQH��YRUDJLQL��VYXRWDPHQWR�VRWWRIRQGL�FRQ�ULVFKLR�

YRUDJLQL���,QWHUYHQWR��0HVVD�LQ�VLFXUH]]D�FRQ��ULSULVWLQR�
XUJHQWH�GHOOD�SDYLPHQWD]LRQH�SHU�FRQVHQWLUH�DJLELOLW¢�GHOOD�

YLD�SXEEOLFD�LQ�VLFXUH]]D��6L�VWD�SURFHGHQGR�DO�ULOLHYR�
SXQWXDOH�GHL�GLIHWWL���GDQQR�VX����
����PT��'DO����������

JLXQJRQR�DOO
LQFLUFD���VHJQDOD]LRQL�GL�FHGLPHQWL�
SDYLPHQWD]LRQH�DO�JLRUQR�GDOOD�FLWDGLQDQ]D�SHU�LO�F�V�

YHQH]LDQR�

*LXGHFFD�%XUDQR��)RQGDPHQWD�GL�&DR�
0ROHFD

'DQQR��GDQQL�SXQWXDOL�VXL�PXUL�GL�VSRQGD�H�VXOOD�SDYLPHQWD]LRQH�
ULOHYDWL�D�VHJXLWR�GHOO
HYHQWR�GL�PDUHD�HFFH]LRQDOH�H�DO�

FRQFRPLWDQWH�PRWR�RQGRVR�H�LPSXWDELOL�DOOD�VSLQWD�GHOO
DFTXD�H�DL�
VLIRQDPHQWL��,QWHUYHQWR��IRUQLWXUD�H�SRVD�GL�QXRYH�OLVWROLQH�LQ�

SLHWUD�LQ�VRVWLWX]LRQH�GL�TXHOOH�WUDVFLQDWH�GDOO
DFTXD��ULFROORFD]LRQH�
LQ�VHGH�GL�OLVWROLQH�LQ�SLHWUD�DVSRUWDWH�GDOO
DFTXD�HG�LQ�VHJXLWR�
UHFXSHUDWH��ULSULVWLQR�XUJHQWH�H�PHVVD�LQ�VLFXUH]]D�GHOOD�

SDYLPHQWD]LRQH�GL�YLDELOLW¢�SXEEOLFD��ULSDUD]LRQH�GHOOD�SRU]LRQH�LQ�
PXUDWXUD�GHO�PXUR�GL�VSRQGD

��+���2/,ҟ�2/�+,�0XUL�GL�VSRQGD�GL�6DQ�
0DXUR

'DQQR��GDQQL�SXQWXDOL�VXL�PXUL�GL�VSRQGD�H�VXOOD�SDYLPHQWD]LRQH�
ULOHYDWL�D�VHJXLWR�GHOO
HYHQWR�GL�PDUHD�HFFH]LRQDOH�H�DO�

FRQFRPLWDQWH�PRWR�RQGRVR�H�LPSXWDELOL�DOOD�VSLQWD�GHOO
DFTXD�H�DL�
VLIRQDPHQWL��,QWHUYHQWR��IRUQLWXUD�H�SRVD�GL�QXRYH�OLVWROLQH�LQ�

SLHWUD�LQ�VRVWLWX]LRQH�GL�TXHOOH�WUDVFLQDWH�GDOO
DFTXD��ULFROORFD]LRQH�
LQ�VHGH�GL�OLVWROLQH�LQ�SLHWUD�DVSRUWDWH�GDOO
DFTXD�HG�LQ�VHJXLWR�
UHFXSHUDWH��ULSULVWLQR�XUJHQWH�H�PHVVD�LQ�VLFXUH]]D�GHOOD�

SDYLPHQWD]LRQH�GL�YLDELOLW¢�SXEEOLFD��ULSDUD]LRQH�GHOOD�SRU]LRQH�LQ�
PXUDWXUD�GHO�PXUR�GL�VSRQGD
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9HQH]LD
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/RFDOL]]D]LRQH�

��6HVWLHUH���Qr�&LYLFR
��/RFDOLW¢���9LD���Qr�&LYLFR

��1r�,PEDUFD]LRQH

�,,/!&+�1"�
",$/�#& %"

�200Ҍ�,�$�ѹ

(YHQWXDOPHQWH�
VSHFLILFDUH�PRGDOLW¢�GL�
DFTXLVL]LRQH�GLYHUVH

,032572
,9$�(VFOXVD

$UW�����'�OJV�����������Q��

$UW���
/HWWHUD�$

ߨ������VRFFRUVRߧ

,032572
,9$�(VFOXVD

$UW�����'�OJV�����������Q��

$UW���
/HWWHUD�%

3ULPR�6WUDOFLR

ߨ������ULSULVWLQL�8UJHQWLVVLPLߧ

,032572
,9$�(VFOXVD

$UW�����'�OJV�
����������Q��

$UW���
/HWWHUD�%

6HFRQGR�6WUDOFLR

���ULSULVWLQL�XUJHQWLߧ
GD�DWWLYDUHߨ���

�� ,QVXOD 6RFLHW¢�,168/$�6�S�$� 9�9LDELOLW¢ 9�0XUL�GL�6SRQGD (GLOL 3UHYHQWLYR�GL�6SHVD ���������

�� ,QVXOD 6RFLHW¢�,168/$�6�S�$� 9�9LDELOLW¢ (GLOL 3UHYHQWLYR�GL�6SHVD �2/�+, ����������

�� ,QVXOD 6RFLHW¢�,168/$�6�S�$� 25�2SHUH�D�5HWH 25�)RJQDWXUH (GLOL 3UHYHQWLYR�GL�6SHVD �2/�+, ���������

�� ,QVXOD 6RFLHW¢�,168/$�6�S�$� 9�9LDELOLW¢ 9�0XUL�GL�6SRQGD (GLOL 3UHYHQWLYR�GL�6SHVD ��������

�� ,QVXOD 6RFLHW¢�,168/$�6�S�$� 9�9LDELOLW¢ 9�3DUDSHWWL�H�0XUHWWL (GLOL 3UHYHQWLYR�GL�6SHVD ���������

�� ,QVXOD 6RFLHW¢�,168/$�6�S�$� 25�2SHUH�D�5HWH 25�)RJQDWXUH (GLOL 3UHYHQWLYR�GL�6SHVD �2/�+, ���������

�� ,QVXOD 6RFLHW¢�,168/$�6�S�$� 9�9LDELOLW¢ (GLOL 3UHYHQWLYR�GL�6SHVD �2/�+, ������������

�� ,QVXOD 6RFLHW¢�,168/$�6�S�$� 9�9LDELOLW¢ (GLOL 3UHYHQWLYR�GL�6SHVD ��77,/�, ���������

�� ,QVXOD 6RFLHW¢�,168/$�6�S�$� 9�9LDELOLW¢ 9�0XUL�GL�6SRQGD (GLOL 3UHYHQWLYR�GL�6SHVD ��77,/�, ����������

�� ,QVXOD 6RFLHW¢�,168/$�6�S�$� 9�9LDELOLW¢ 9�6WUDGH�H�PDUFLDSLHGL (GLOL 3UHYHQWLYR�GL�6SHVD �ѷ��/�0*, ���������

�� ,QVXOD 6RFLHW¢�,168/$�6�S�$� 9�9LDELOLW¢ (GLOL 3UHYHQWLYR�GL�6SHVD ���������

�� ,QVXOD 6RFLHW¢�,168/$�6�S�$� 25�2SHUH�D�5HWH 25�)RJQDWXUH (GLOL 3UHYHQWLYR�GL�6SHVD ���������

�� ,QVXOD 6RFLHW¢�,168/$�6�S�$� 9�9LDELOLW¢ 9�0XUL�GL�6SRQGD (GLOL 3UHYHQWLYR�GL�6SHVD �&$+,)" ���������

�� ,QVXOD 6RFLHW¢�,168/$�6�S�$� 9�9LDELOLW¢ 9�*HQHUDOH (GLOL 3UHYHQWLYR�GL�6SHVD ������������

7HUUDQRYD�%XUDQR��0XUL�GL�VSRQGD�GL�
7HUUDQRYD�H�SHQQHOOR�GDUVHQD

'DQQR��GDQQL�SXQWXDOL�VXL�PXUL�GL�VSRQGD�H�VXOOD�SDYLPHQWD]LRQH�
ULOHYDWL�D�VHJXLWR�GHOO
HYHQWR�GL�PDUHD�HFFH]LRQDOH�H�DO�

FRQFRPLWDQWH�PRWR�RQGRVR�H�LPSXWDELOL�DOOD�VSLQWD�GHOO
DFTXD�H�DL�
VLIRQDPHQWL��,QWHUYHQWR��IRUQLWXUD�H�SRVD�GL�QXRYH�OLVWROLQH�LQ�

SLHWUD�LQ�VRVWLWX]LRQH�GL�TXHOOH�WUDVFLQDWH�GDOO
DFTXD��ULFROORFD]LRQH�
LQ�VHGH�GL�OLVWROLQH�LQ�SLHWUD�DVSRUWDWH�GDOO
DFTXD�HG�LQ�VHJXLWR�
UHFXSHUDWH��ULSULVWLQR�XUJHQWH�H�PHVVD�LQ�VLFXUH]]D�GHOOD�

SDYLPHQWD]LRQH�GL�YLDELOLW¢�SXEEOLFD��ULSDUD]LRQH�GHOOD�SRU]LRQH�LQ�
PXUDWXUD�GHO�PXUR�GL�VSRQGD

9�3DYLPHQWD]LRQL�3HGRQDOL

'DQQR��VFRQQHVLRQL�H�EXFKH�ULOHYDWH�GRSR�OD�PDUHD�HFFH]LRQDOH�
VX�SDYLPHQWD]LRQH�LQ�WUDFKLWH��SRUILGR�H�FRWWR�LPSXWDELOL�D�

VLIRQDPHQWL�HG�DVSRUWR�GHO�PDWHULDOH�ODSLGHR��,QWHUYHQWR��ULSULVWLQR�
FRQGL]LRQL�GL�VLFXUH]]D�GHOOD�YLDELOLW¢�SHGRQDOH�DWWUDYHUVR�LO�

ULIDFLPHQWR�GL�WUDWWL�GHOOD�SDYLPHQWD]LRQH�LQ�WUDFKLWH��SRUILGR�H�FRWWR
'DQQR��,QWDVDPHQWL�SHU�GHWULWL�ODVFLDWL�GDOOD�PDUHD�HFFH]LRQDOH�VX�

UHWL�GL�IRJQDWXUD�H�GLVRVWUX]LRQH�GL�FDGLWRLH��,QWHUYHQWR��
GLVLQWDVR�SXOL]LD�GL�UHWL�GL�IRJQDWXUD�D�JUDYLW¢�H�GL�

GLVRVWUX]LRQH�SXOL]LD�GL�FDGLWRLH�H�IRULQH�SHU�HYLWDUH�DFFXPXOL�GL�
DFTXD�SLRYDQD�VXOOD�SDYLPHQWD]LRQH�H�JDUDQWLUH�LO�IXQ]LRQDPHQWR�

GHOOH�UHWL�GL�IRJQDWXUD�

�,+��	�/,ҟ�2/�+,��)RQGDPHQWD�3LDYH�)�0�

'DQQR��GDQQR�SHU�DVSRUWR�GD�SDUWH�GHOOD�PDUHD�HFFH]LRQDOH�H�GHO�
FRQFRPLWDQWH�PRWR�RQGRVR�GL�OLVWROLQD�GL�PDUPR�GL�FRURQDPHQWR�GHO�
PXUR�GL�VSRQGD��,QWHUYHQWR��IRUQLWXUD�H�SRVD�GL�QXRYD�OLVWROLQD�R�
ULFROORFD]LRQH�H�ILVVDJJLR�GL�OLVWROLQD�UHFXSHUDWD�GL�PDUPR�SHU�
ULSULVWLQR�FRQGL]LRQL�GL�VLFXUH]]D�GHO�FRURQDPHQWR�GHO�PXUR�GL�

VSRQGD

�,+����3�$"/,ҟ�2/�+,�)RQGDPHQWD�
$QWRQLR�0DVFKLR

'DQQR��GDQQL�SXQWXDOL�VX�PXUL�GL�VSRQGD��VX�PXUHWWL�GL�
FRQWHQLPHQWR�GL�DLXROH�FRQ�DVSRUWR�GL�HOHPHQWL�ODSLGHL�H�VXOOD�

SDYLPHQWD]LRQH�ULOHYDWL�D�VHJXLWR�GHOO
HYHQWR�GL�PDUHD�HFFH]LRQDOH�
H�DO�FRQFRPLWDQWH�PRWR�RQGRVR�H�LPSXWDELOL�DOOD�VSLQWD�GHOO
DFTXD�H�

DL�VLIRQDPHQWL��,QWHUYHQWR��PHVVD�LQ�VLFXUH]]D�GHOOD�YLDELOLW¢�
SHGRQDOH�H�GHL�PXUL�H�PXUHWWL�D�PH]]R�ULFRVWUX]LRQH�GHOOH�SDUWL�

GDQQHJJLDWH�H�GHJOL�HOHPHQWL�DVSRUWDWL
'DQQR��,QWDVDPHQWL�SHU�GHWULWL�ODVFLDWL�GDOOD�PDUHD�HFFH]LRQDOH�VX�

UHWL�GL�IRJQDWXUD�H�GLVRVWUX]LRQH�GL�FDGLWRLH��,QWHUYHQWR��
GLVLQWDVR�SXOL]LD�GL�UHWL�GL�IRJQDWXUD�D�JUDYLW¢�H�GL�

GLVRVWUX]LRQH�SXOL]LD�GL�FDGLWRLH�H�IRULQH�SHU�HYLWDUH�DFFXPXOL�GL�
DFTXD�SLRYDQD�H�DOODJDPHQWL�VXOOD�SDYLPHQWD]LRQH�H�JDUDQWLUH�LO�

IXQ]LRQDPHQWR�GHOOH�UHWL�GL�IRJQDWXUD�

9�3DYLPHQWD]LRQL�3HGRQDOL

'DQQR��GDQQHJJLDPHQWL��VFRQQHVLRQL�H�EXFKH�ULOHYDWH�GRSR�OD�
PDUHD�HFFH]LRQDOH�VX�SDYLPHQWD]LRQH�LQ�WUDFKLWH��SRUILGR�H�FRWWR�

LPSXWDELOL�D�VLIRQDPHQWL�HG�DVSRUWR�GHO�PDWHULDOH�ODSLGHR��
,QWHUYHQWR��ULSULVWLQR�GHOOH�FRQGL]LRQL�GL�VLFXUH]]D�H�ULSULVWLQR�GHOOD�
YLDELOLW¢�SHGRQDOH�DWWUDYHUVR�LO�ULIDFLPHQWR�H�LO�ULSULVWLQR�GL�WUDWWL�GHOOD�

SDYLPHQWD]LRQH�LQ�WUDFKLWH��SRUILGR�H�FRWWR

9�3DYLPHQWD]LRQL�3HGRQDOL

'DQQR��GDQQHJJLDPHQWL��VFRQQHVLRQL�H�EXFKH�ULOHYDWH�GRSR�OD�
PDUHD�HFFH]LRQDOH�VX�SDYLPHQWD]LRQH�LQ�WUDFKLWH��SRUILGR�H�FRWWR�

LPSXWDELOL�D�VLIRQDPHQWL�HG�DVSRUWR�GHO�PDWHULDOH�ODSLGHR��
,QWHUYHQWR��ULSULVWLQR�GHOOH�FRQGL]LRQL�GL�VLFXUH]]D�H�ULSULVWLQR�GHOOD�
YLDELOLW¢�SHGRQDOH�DWWUDYHUVR�LO�ULIDFLPHQWR�H�LO�ULSULVWLQR�GL�WUDWWL�GHOOD�

SDYLPHQWD]LRQH�LQ�WUDFKLWH��SRUILGR�H�FRWWR
'DQQR��GDQQHJJLDPHQWR�D�VHJXLWR�GL�ULEDOWDPHQWR�GL�DPSLD

SRU]LRQH�GL�PXUR�GL�VSRQGD�FDXVDWR�GDOO
DOWD�PDUHD�HFFH]LRQDOH�H�
GDO�FRQFRPLWDQWH�PRWR�RQGRVR��,QWHUYHQWR��ULFRVWUX]LRQH�H�

FRQVROLGDPHQWR�VWUXWWXUDOH�GHOOD�SRU]LRQH�GL�PXUR�GL�VSRQGD�SHU�
ULSULVWLQDUH�OD�IXQ]LRQH�GL�SURWH]LRQH�LGUDXOLFD�H�GL�VLFXUH]]D�GHO�

PXUR�GL�VSRQGD�QHL�FRQIURQWL�GHOO
DUHD�UHWURVWDQWH�
'DQQR��EXFKH�D�DYYDOODPHQWL�VX�VWUDGH�ELDQFKH�ULOHYDWH�D�VHJXLWR�
GHOO
HYHQWR�GL�DOWD�PDUHD�HFFH]LRQDOH�H�GHO�FRQFRPLWDQWH�PRWR�
RQGRVR��,QWHUYHQWR��ULVSULVWLQR�GL�SRU]LRQL�GL�VWUDGH�ELDQFKH�SHU�
HOLPLQDUH�SHULFRORVH�EXFKH�H�DYYDOODPHQWL�DL�ILQL�GL�ULSULVWLQDUH�OD�

FLUFROD]LRQH�LQ�VLFXUH]]D�GL�SHGRQL�H�YHLFROL

9�3DYLPHQWD]LRQL�3HGRQDOL
�,/ ")),�)RQGDPHQWD�GHL�%RUJRJQRQL��

6WUDGD�GHOOD�5RVLQD

'DQQR��EXFKH�H�DYYDOODPHQWL�ULOHYDWL�D�VHJXLWR�GHOO
HYHQWR�GL�
PDUHD�HFFH]LRQDOH�VX�SDYLPHQWD]LRQH�LQ�FRWWR�LPSXWDELOL�D�

VLIRQDPHQWL�HG�DVSRUWR�GHO�PDWHULDOH�ODSLGHR��,QWHUYHQWR��ULSULVWLQR�
FRQGL]LRQL�GL�VLFXUH]]D�H�ULSULVWLQR�GHOOD�YLDELOLW¢�SHGRQDOH�DWWUDYHUVR�

LO�ULIDFLPHQWR�H�LO�ULSULVWLQR�GL�WUDWWL�GHOOD�SDYLPHQWD]LRQH

�,/ ")),�)RQGDPHQWD�GHL�%RUJRJQRQL��
6WUDGD�GHOOD�5RVLQD

'DQQR��RVWUX]LRQH�GL�FDGLWRLH�H�IRULQH�SHU�PDWHULDOH�WUDVFLQDWR�
GDOOD�PDUHD�HFFH]LRQDOH��,QWHUYHQWR��GLVRVWUX]LRQH�SXOL]LD�GL�
FDGLWRLH�H�IRULQH�SHU�JDUDQWLUH�LO�GHIOXVVR�GHOOH�DFTXH�SLRYDQH�H�

GHOOD�PDUHD�HG�HYLWDUH�ULVWDJQL�L�DFTXD�H�DOODJDPHQWL
'DQQR��GDQQR�VX�PXUR�GL�VSRQGD�ULOHYDWR�D�VHJXLWR�GHOOD�PDUHD�
HFFH]LRQDOH�H�FHGLPHQWR�SHU�VLIRQDPHQWR�GHOOD�SDYLPHQWD]LRQH�LQ�
SLHWULVFR�UHWURVWDQWH��,QWHUYHQWR��ULSULVWLQR�PXUR�GL�VSRQGD�H�

LQWHUYHQWL�VX�SDYLPHQWD]LRQH�LQ�SLHWULVFR�SHU�PHVVD�LQ�VLFXUH]]D�
GHOOD�YLDELOLW¢

�&!,�5LYLHUD�6�1LFRO´��5LYD�&RULQWR��5LYLHUD�
%HQHGHWWR�0DUFHOOR��5LYD�H�9LQGHOOLQR�GD�

6SLUD��5LYLHUD�3DVTXDOL�

'DQQR��ULOHYDWL�OXQJR�L�PDUJLQDPHQWL��LQ�SURVVLPLW¢�GHOOH�ULYLHUH�
FDUUDELOL��QXPHURVL�SXQWL��GL�VLIRQDPHQWR�GHOO
DFTXD�GHOOD�ODJXQD��
/
RQGD�GL�PDUHD�KD�GDQQHJJLDWR�L�JLXQWL���H�SHUWDQWR�O
DFTXD�

ROWUHSDVVD�LO�PDUJLQDPHQWR�FUHDQGR�SXQWL�GL�VLIRQGDPHQWR�FRQ�
FHGLPHQWR�GHO�VXROR��,QWHUYHQWR�QHFHVVDULR��FDVVHUR�SHU�SRUUH�LQ�

DVFLXWWR�L�JLXQWL�GDQQHJJLDWL�H�ULSDUD]LRQH�GHJOL�VWHVVL�
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/RFDOL]]D]LRQH�

��6HVWLHUH���Qr�&LYLFR
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��1r�,PEDUFD]LRQH

�,,/!&+�1"�
",$/�#& %"

�200Ҍ�,�$�ѹ

(YHQWXDOPHQWH�
VSHFLILFDUH�PRGDOLW¢�GL�
DFTXLVL]LRQH�GLYHUVH

,032572
,9$�(VFOXVD

$UW�����'�OJV�����������Q��

$UW���
/HWWHUD�$

ߨ������VRFFRUVRߧ

,032572
,9$�(VFOXVD

$UW�����'�OJV�����������Q��

$UW���
/HWWHUD�%

3ULPR�6WUDOFLR

ߨ������ULSULVWLQL�8UJHQWLVVLPLߧ

,032572
,9$�(VFOXVD

$UW�����'�OJV�
����������Q��

$UW���
/HWWHUD�%

6HFRQGR�6WUDOFLR

���ULSULVWLQL�XUJHQWLߧ
GD�DWWLYDUHߨ���

�� ,QVXOD 6RFLHW¢�,168/$�6�S�$� 25�2SHUH�D�5HWH 25�)RJQDWXUH 3UHYHQWLYR�GL�6SHVD ������������

�� ,QVXOD 6RFLHW¢�,168/$�6�S�$� (�(53 (GLOL (GLOL 3UHYHQWLYR�GL�6SHVD �2/�+,�Ҍ��,+1"/&" ����������

�� ,QVXOD 6RFLHW¢�,168/$�6�S�$� (�(53 (GLOL (GLOL 3UHYHQWLYR�GL�6SHVD �2/�+,�Ҍ��,+1"/&" ���������

�������� фцтѷсссѸсс фѷъшсѷсссѸсс ъѷъуъѷсссѸсс Ӂ

,PSLDQWL�7HFQRORJLFL��
(OHWUURPHFFDQLFL

�"))"01/&+��6�3LHWUR�LQ�9ROWD��3RUWRVHFFR��
6HVWLHUL�9LDQHOOL��6FDUSD��=HQQDUL�H�%XVHWWL

'DQQR��ULOHYDWL�VXOOD�VWUDGD�FDUUDELOH����SXQWL�GL�VLIRQDPHQWR�
GHOO
DFTXD�GHOOD�ODJXQD�FKH�ROWUHSDVVD�LO�PDUJLQDPHQWR�GLVVHVWDWR�
GDOOD�PDUHD�HFFH]LRQDOH��OD�FXL�VSLQWD�ª�VWDWD�DFXLWD�GDO�FDULFR�GL�
GHWULWL�GHULYDQWL�GDL�FDVRQL�GLYHOWL��,QWHUYHQWR��LQILVVLRQH�PLFURSDOL�HG�
LQLH]LRQL�GL�UHVLQD�QHL�SXQWL�VWUDWHJLFL�SHU�JDUDQWLUH�OD�VLFXUH]]D�

GHOO
DELWDWR�GL�3HOOHVWULQD�
'DQQR��ORFDOL�SULQFLSDOL�GL�DOORJJL�SXEEOLFL�UHVL�LQDJLELOL�D�VHJXLWR�
GHOO
HYHQWR�$FTXD�$OWD�FKH�KD�HVRQGDWR�L�OFDOL�SRVWL�DO�SLDQR�WHUUD�
�+1"/3"+1,ѹ��ODYRUL�XUJHQWL�H�LQGLVSHQVDELOL�SHU�ULSULVWLQR�DJLELOLW¢�H�
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�� ,QVXOD 6RFLHW¢�,168/$�6�S�$� (�(GLOL]LD (�(53 (GLOL 3UHYHQWLYR�GL�6SHVD 'RUVRGXUR������F�D������ ��������

�� ,QVXOD 6RFLHW¢�,168/$�6�S�$� (�(GLOL]LD (�(53 3UHYHQWLYR�GL�6SHVD *LXGHFFD���� ��������
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�� ,QVXOD 6RFLHW¢�,168/$�6�S�$� (�(GLOL]LD (�(53 3UHYHQWLYR�GL�6SHVD &DVWHOOR������F�D������ ��������

�� ,QVXOD 6RFLHW¢�,168/$�6�S�$� (�(GLOL]LD (�(53 3UHYHQWLYR�GL�6SHVD &DQQDUHJLR������F�D������ ��������

�� ,QVXOD 6RFLHW¢�,168/$�6�S�$� (�(GLOL]LD (�(53 3UHYHQWLYR�GL�6SHVD *LXGHFFD�������� ��������

�� ,QVXOD 6RFLHW¢�,168/$�6�S�$� (�(GLOL]LD (�(53 (GLOL 3UHYHQWLYR�GL�6SHVD &DVWHOOR������F�D������ ��������

�� ,QVXOD 6RFLHW¢�,168/$�6�S�$� (�(GLOL]LD (�(53 (GLOL 3UHYHQWLYR�GL�6SHVD 6$17$�&52&(�����F�D������� ��������

�� ,QVXOD 6RFLHW¢�,168/$�6�S�$� (�(GLOL]LD (�(53 (GLOL 3UHYHQWLYR�GL�6SHVD &DQQDUHJLR������F�D������� ��������

�� ,QVXOD 6RFLHW¢�,168/$�6�S�$� (�(GLOL]LD (�(53 (GLOL 3UHYHQWLYR�GL�6SHVD *LXGHFFD�����F�D�������� ��������

�� ,QVXOD 6RFLHW¢�,168/$�6�S�$� (�(GLOL]LD (�(53 (GLOL 3UHYHQWLYR�GL�6SHVD &DQQDUHJLR������F�D������ ��������

�� ,QVXOD 6RFLHW¢�,168/$�6�S�$� (�(GLOL]LD (�(53 (GLOL 3UHYHQWLYR�GL�6SHVD &DQQDUHJLR������F�D������ ��������

�� ,QVXOD 6RFLHW¢�,168/$�6�S�$� (�(GLOL]LD (�(53 (GLOL 3UHYHQWLYR�GL�6SHVD 6$17$�&52&(������F�D������ ��������

�� ,QVXOD 6RFLHW¢�,168/$�6�S�$� (�(GLOL]LD (�(53 (GLOL 3UHYHQWLYR�GL�6SHVD 'RUVRGXUR������F�D������ ��������

,QWHUYHQWR�ILQDOL]]DWR�DO�PDQWHQLPHQWR�GHOOߤDJLELOLW¢�GHOOߤDOORJJLR�
HYLWDQGR�LO�WUDVIHULPHQWR�GHL�UHVLGHQWL�LQ�DOWUD�ORFD]LRQH��

5LIDFLPHQWR�EDVH�LQWRQDFR��VRVWLWX]LRQH�EDWWLVFRSD��GDQQHJJLDWL�
GD�PDUHJJLDWD�DFTXD�DOWD

,QWHUYHQWR�ILQDOL]]DWR�DO�PDQWHQLPHQWR�GHOOߤDJLELOLW¢�GHOOߤDOORJJLR�
HYLWDQGR�LO�WUDVIHULPHQWR�GHL�UHVLGHQWL�LQ�DOWUD�ORFD]LRQH��

5LIDFLPHQWR�EDVH�LQWRQDFR��VRVWLWX]LRQH�EDWWLVFRSD�H�SRUWH�
LQWHUQH��GDQQHJJLDWL�GD�PDUHJJLDWD�DFTXD�DOWD

0HVVD�LQ�IXQ]LRQH�DVFHQVRUH��GDQQHJJLDWL�GD�PDUHJJLDWD�DFTXD�
DOWD

,QWHUYHQWR�ILQDOL]]DWR�DO�PDQWHQLPHQWR�GHOOߤDJLELOLW¢�GHOOߤDOORJJLR�
HYLWDQGR�LO�WUDVIHULPHQWR�GHL�UHVLGHQWL�LQ�DOWUD�ORFD]LRQH��
5LIDFLPHQWR�SDYLPHQWD]LRQH�DOORJJLR��GDQQHJJLDWD�GD�

PDUHJJLDWD�DFTXD�DOWD
,QWHUYHQWR�ILQDOL]]DWR�DO�PDQWHQLPHQWR�GHOOߤDJLELOLW¢�GHOOߤDOORJJLR�

HYLWDQGR�LO�WUDVIHULPHQWR�GHL�UHVLGHQWL�LQ�DOWUD�ORFD]LRQH��
5LSULVWLQR�FRSHUWXUD��GDQQHJJLDWD�GD�IRUWH�YHQWR

,PSLDQWL�7HFQRORJLFL�
�(OHWUURPHFFDQLFL

,QWHUYHQWR�ILQDOL]]DWR�DO�PDQWHQLPHQWR�GHOOߤDJLELOLW¢�GHOOߤDOORJJLR�
HYLWDQGR�LO�WUDVIHULPHQWR�GHL�UHVLGHQWL�LQ�DOWUD�ORFD]LRQH��

,QWHUYHQWR�XUJHQWH�H�LPSURURJDELOH�GL�ULPHVVD�LQ�IXQ]LRQH�GHOOD�
UHWH�LPSLDQWR�HOHWWULFR��GDQQHJJLDWR�GD�PDUHJJLDWD�DFTXD�DOWD

,PSLDQWL�7HFQRORJLFL�
�(OHWUURPHFFDQLFL

,QWHUYHQWR�ILQDOL]]DWR�DO�PDQWHQLPHQWR�GHOOߤDJLELOLW¢�GHOOߤDOORJJLR�
HYLWDQGR�LO�WUDVIHULPHQWR�GHL�UHVLGHQWL�LQ�DOWUD�ORFD]LRQH��

,QWHUYHQWR�XUJHQWH�H�LPSURURJDELOH�GL�ULPHVVD�LQ�IXQ]LRQH�GHOOD�
UHWH�LPSLDQWR�HOHWWULFR��GDQQHJJLDWR�GD�PDUHJJLDWD�DFTXD�DOWD

,PSLDQWL�7HFQRORJLFL�
�(OHWUURPHFFDQLFL

,QWHUYHQWR�ILQDOL]]DWR�DO�PDQWHQLPHQWR�GHOOߤDJLELOLW¢�GHOOߤDOORJJLR�
HYLWDQGR�LO�WUDVIHULPHQWR�GHL�UHVLGHQWL�LQ�DOWUD�ORFD]LRQH��

,QWHUYHQWR�XUJHQWH�H�LPSURURJDELOH�GL�ULPHVVD�LQ�IXQ]LRQH�GHOOD�
UHWH�LPSLDQWR�HOHWWULFR��GDQQHJJLDWR�GD�PDUHJJLDWD�DFTXD�DOWD

,PSLDQWL�7HFQRORJLFL�
�(OHWUURPHFFDQLFL

,QWHUYHQWR�ILQDOL]]DWR�DO�PDQWHQLPHQWR�GHOOߤDJLELOLW¢�GHOOߤDOORJJLR�
HYLWDQGR�LO�WUDVIHULPHQWR�GHL�UHVLGHQWL�LQ�DOWUD�ORFD]LRQH��

,QWHUYHQWR�XUJHQWH�H�LPSURURJDELOH�GL�ULPHVVD�LQ�IXQ]LRQH�GHOOD�
UHWH�LPSLDQWR�HOHWWULFR��GDQQHJJLDWR�GD�PDUHJJLDWD�DFTXD�DOWD

,QWHUYHQWR�ILQDOL]]DWR�DO�PDQWHQLPHQWR�GHOOߤDJLELOLW¢�GHOOߤDOORJJLR�
HYLWDQGR�LO�WUDVIHULPHQWR�GHL�UHVLGHQWL�LQ�DOWUD�ORFD]LRQH��

5LIDFLPHQWR�EDVH�LQWRQDFR��VRVWLWX]LRQH�EDWWLVFRSD�H�SRUWH�
LQWHUQH��GDQQHJJLDWL�GD�PDUHJJLDWD�DFTXD�DOWD

,QWHUYHQWR�ILQDOL]]DWR�DO�PDQWHQLPHQWR�GHOOߤDJLELOLW¢�GHOOߤDOORJJLR�
HYLWDQGR�LO�WUDVIHULPHQWR�GHL�UHVLGHQWL�LQ�DOWUD�ORFD]LRQH��
6RVWLWX]LRQH�SRUWRQFLQR�G
LQJUHVVR��GDQQHJJLDWL�GD�

PDUHJJLDWD�DFTXD�DOWD

,QWHUYHQWR�ILQDOL]]DWR�DO�PDQWHQLPHQWR�GHOOߤDJLELOLW¢�GHOOߤDOORJJLR�
HYLWDQGR�LO�WUDVIHULPHQWR�GHL�UHVLGHQWL�LQ�DOWUD�ORFD]LRQH��,QWRQDFL�

LQWHUQL��EDWWLVFRSD��SRUWH�LQWHUQH��LQWRQDFL�HVWHUQL��ILQHVWUH��
GDQQHJJLDWL�GD�PDUHJJLDWD�DFTXD�DOWD

,QWHUYHQWR�ILQDOL]]DWR�DO�PDQWHQLPHQWR�GHOOߤDJLELOLW¢�GHOOߤDOORJJLR�
HYLWDQGR�LO�WUDVIHULPHQWR�GHL�UHVLGHQWL�LQ�DOWUD�ORFD]LRQH��

5LIDFLPHQWR�EDVH�LQWRQDFR��VRVWLWX]LRQH�EDWWLVFRSD��SDUTXHWWH�
ULDO]DWR��GDQQHJJLDWL�GD�PDUHJJLDWD�DFTXD�DOWD

,QWHUYHQWR�ILQDOL]]DWR�DO�PDQWHQLPHQWR�GHOOߤDJLELOLW¢�GHOOߤDOORJJLR�
HYLWDQGR�LO�WUDVIHULPHQWR�GHL�UHVLGHQWL�LQ�DOWUD�ORFD]LRQH��

5LIDFLPHQWR�LQWRQDFL�H�VRVWLWX]LRQH�SRUWH�LQWHUQH��GDQQHJJLDWL�GD�
PDUHJJLDWD�DFTXD�DOWD

,QWHUYHQWR�ILQDOL]]DWR�DO�PDQWHQLPHQWR�GHOOߤDJLELOLW¢�GHOOߤDOORJJLR�
HYLWDQGR�LO�WUDVIHULPHQWR�GHL�UHVLGHQWL�LQ�DOWUD�ORFD]LRQH��

5LIDFLPHQWR�LQWRQDFL�H�VRVWLWX]LRQH�SRUWH�LQWHUQH��GDQQHJJLDWL�GD�
PDUHJJLDWD�DFTXD�DOWD

,QWHUYHQWR�ILQDOL]]DWR�DO�PDQWHQLPHQWR�GHOOߤDJLELOLW¢�GHOOߤDOORJJLR�
HYLWDQGR�LO�WUDVIHULPHQWR�GHL�UHVLGHQWL�LQ�DOWUD�ORFD]LRQH��

5LIDFLPHQWR�EDVH�LQWRQDFR��VRVWLWX]LRQH�EDWWLVFRSD�H�SRUWH�
LQWHUQH��GDQQHJJLDWL�GD�PDUHJJLDWD�DFTXD�DOWD

,QWHUYHQWR�ILQDOL]]DWR�DO�PDQWHQLPHQWR�GHOOߤDJLELOLW¢�GHOOߤDOORJJLR�
HYLWDQGR�LO�WUDVIHULPHQWR�GHL�UHVLGHQWL�LQ�DOWUD�ORFD]LRQH��

5LIDFLPHQWR�EDVH�LQWRQDFR��VRVWLWX]LRQH�EDWWLVFRSD�H�SRUWH�
LQWHUQH��GDQQHJJLDWL�GD�PDUHJJLDWD�DFTXD�DOWD
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�� *UXSSR�$90 $&79 0�%HQL�0RELOL 0�0H]]L�7UDVSRUWR�SXEEOLFR 0HVVD�LQ�6LFXUH]]D�H�&RQWUROOL 6RPPD�8UJHQ]D�&RQFOXVD �� 5HFXSHUR�0H]]R ��������

�� *UXSSR�$90 $&79 0�%HQL�0RELOL 0�0H]]L�7UDVSRUWR�SXEEOLFR 0HVVD�LQ�6LFXUH]]D�H�&RQWUROOL 6RPPD�8UJHQ]D�&RQFOXVD �� 3URVFLXJDPHQWR�0H]]R ��������

�� *UXSSR�$90 $&79 0�%HQL�0RELOL 0�0H]]L�7UDVSRUWR�SXEEOLFR 0HVVD�LQ�6LFXUH]]D�H�&RQWUROOL 6RPPD�8UJHQ]D�&RQFOXVD �� 5HFXSHUR�0H]]R ��������

�� *UXSSR�$90 $&79 0�%HQL�0RELOL 0�0H]]L�7UDVSRUWR�SXEEOLFR 0HVVD�LQ�6LFXUH]]D�H�&RQWUROOL 6RPPD�8UJHQ]D�&RQFOXVD ��� ,QWHUYHQWR�FRQ�RSHUDWRUL�WHFQLFL�VXEDFTXL ��������

�� *UXSSR�$90 $&79 0�%HQL�0RELOL 0�0H]]L�7UDVSRUWR�SXEEOLFR 0HVVD�LQ�6LFXUH]]D�H�&RQWUROOL 6RPPD�8UJHQ]D�&RQFOXVD ��� 5HFXSHUR�0H]]R ��������

�� *UXSSR�$90 $&79 0�%HQL�0RELOL 0�0H]]L�7UDVSRUWR�SXEEOLFR 0HVVD�LQ�6LFXUH]]D�H�&RQWUROOL 6RPPD�8UJHQ]D�&RQFOXVD ��� 3URVFLXJDPHQWR�0H]]R ��������

�� *UXSSR�$90 $&79 0�%HQL�0RELOL 0�0H]]L�7UDVSRUWR�SXEEOLFR 0HVVD�LQ�6LFXUH]]D�H�&RQWUROOL 6RPPD�8UJHQ]D�&RQFOXVD ��� ,QWHUYHQWR�FRQ�RSHUDWRUL�WHFQLFL�VXEDFTXL ��������

�� *UXSSR�$90 $&79 0�%HQL�0RELOL 0�0H]]L�7UDVSRUWR�SXEEOLFR 0HVVD�LQ�6LFXUH]]D�H�&RQWUROOL 6RPPD�8UJHQ]D�&RQFOXVD ��� 5HFXSHUR�0H]]R ��������

�� *UXSSR�$90 $&79 0�%HQL�0RELOL 0�0H]]L�7UDVSRUWR�SXEEOLFR 0HVVD�LQ�6LFXUH]]D�H�&RQWUROOL 6RPPD�8UJHQ]D�&RQFOXVD ��� 3URVFLXJDPHQWR�0H]]R ��������

�� *UXSSR�$90 $90 25�2SHUH�D�5HWH 0HVVD�LQ�6LFXUH]]D�H�&RQWUROOL 6RPPD�8UJHQ]D�&RQFOXVD 'DUVHQD�7URQFKHWWR �������������������� ��������

�� *UXSSR�$90 $90 25�2SHUH�D�5HWH 0HVVD�LQ�6LFXUH]]D�H�&RQWUROOL 6RPPD�8UJHQ]D�&RQFOXVD 'DUVHQD�0LVHULFRUGLD �������������������� ULSULVWLQR�OLQHD�GL�LOOXPLQD]LRQH�VX�FDYDQH�RUPHJJLR� ������

�� *UXSSR�$90 $90 25�2SHUH�D�5HWH 0HVVD�LQ�6LFXUH]]D�H�&RQWUROOL 6RPPD�8UJHQ]D�&RQFOXVD 3HRSOH�0RYHU��VWD]LRQH�7URQFKHWWR� �������������������� SURVFLXJDPHQWR�ORFDOL�WHFQLFL�DOODJDWL� ������

�� *UXSSR�$90 $90 25�2SHUH�D�5HWH 0HVVD�LQ�6LFXUH]]D�H�&RQWUROOL 6RPPD�8UJHQ]D�&RQFOXVD 3HRSOH�0RYHU��VWD]LRQH�7URQFKHWWR� �������������������� ULSULVWLQR�SRPSH�GL�VROOHYDPHQWR�VFDOD�PRELOH��SDUWH�HOHWWULFD�� ������

�� *UXSSR�$90 $90 25�2SHUH�D�5HWH 0HVVD�LQ�6LFXUH]]D�H�&RQWUROOL 6RPPD�8UJHQ]D�&RQFOXVD $56(1$/( ��r��
�����1���r��
�����( ������

�� *UXSSR�$90 $90 25�2SHUH�D�5HWH 0HVVD�LQ�6LFXUH]]D�H�&RQWUROOL 6RPPD�8UJHQ]D�&RQFOXVD %,(11$/(�*,$5',1, ������

�� *UXSSR�$90 $90 25�2SHUH�D�5HWH 0HVVD�LQ�6LFXUH]]D�H�&RQWUROOL 6RPPD�8UJHQ]D�&RQFOXVD *,$5',1, ��r��
�����1���r��
�����( ������

�� *UXSSR�$90 $90 25�2SHUH�D�5HWH 0HVVD�LQ�6LFXUH]]D�H�&RQWUROOL 6RPPD�8UJHQ]D�&RQFOXVD *,$5',1, LQWHUGL]LRQH�YDUFKL�DSSURGR ������

�� *UXSSR�$90 $90 25�2SHUH�D�5HWH 0HVVD�LQ�6LFXUH]]D�H�&RQWUROOL 6RPPD�8UJHQ]D�&RQFOXVD *,$5',1, ULSULVWLQR�LPSLDQWR�HOHWWULFR ������

�� *UXSSR�$90 $90 25�2SHUH�D�5HWH 0HVVD�LQ�6LFXUH]]D�H�&RQWUROOL 6RPPD�8UJHQ]D�&RQFOXVD /,'2�&$6,12
 ��r��
�����1���r��
�����( ������

�� *UXSSR�$90 $90 25�2SHUH�D�5HWH 0HVVD�LQ�6LFXUH]]D�H�&RQWUROOL 6RPPD�8UJHQ]D�&RQFOXVD /,'2�60(��%��';���$��6;� ��r��
�����1���r��
�����( ��������

�� *UXSSR�$90 $90 25�2SHUH�D�5HWH 0HVVD�LQ�6LFXUH]]D�H�&RQWUROOL 6RPPD�8UJHQ]D�&RQFOXVD /,'2�60(��'��';���(��6;� ��r��
�����1���r��
�����( ��������

�� *UXSSR�$90 $90 25�2SHUH�D�5HWH 0HVVD�LQ�6LFXUH]]D�H�&RQWUROOL 6RPPD�8UJHQ]D�&RQFOXVD /,'2�60(��'��';���(��6;� ULSULVWLQR�LPSLDQWR�GL�LOOXPLQD]LRQH�SRQWRQH�( ��������

�� *UXSSR�$90 $90 25�2SHUH�D�5HWH 0HVVD�LQ�6LFXUH]]D�H�&RQWUROOL 6RPPD�8UJHQ]D�&RQFOXVD 0$'211$�'(//
2572 ��r��
�����1���r��
�����( ULSULVWLQR�JUXSSL�GL�RUPHJJLR ��������

�� *UXSSR�$90 $90 25�2SHUH�D�5HWH 0HVVD�LQ�6LFXUH]]D�H�&RQWUROOL 6RPPD�8UJHQ]D�&RQFOXVD 085$12�)$52 ��r��
�����1���r��
�����( ���������

�� *UXSSR�$90 $90 25�2SHUH�D�5HWH 0HVVD�LQ�6LFXUH]]D�H�&RQWUROOL 6RPPD�8UJHQ]D�&RQFOXVD 085$12�086(2 ��r��
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��� *UXSSR�$90 $&79 0�%HQL�0RELOL 0�0H]]L�7UDVSRUWR�SXEEOLFR ULSDUD]LRQH�H�PHVVD�LQ�VHUYL]LR 3UHYHQWLYR�GL�6SHVD ��� ߮ 5LSULVWLQR�SHU�HVHUFL]LR ����������

��� *UXSSR�$90 $90 25�2SHUH�D�5HWH (GLOL�2*� /DYRUL�,1�&2562 $56(1$/( UHFXSHUR�SDU]LDOH��SRQWRQH�6;� ���������

��� *UXSSR�$90 $90 25�2SHUH�D�5HWH (GLOL�2*� /DYRUL�,1�&2562 %,(11$/(�*,$5',1, 3DYLPHQWD]LRQH�H�JUXSSL�SDOL�RUPHJJLR ���������

��� *UXSSR�$90 $90 25�2SHUH�D�5HWH (GLOL�2*� /DYRUL�,1�&2562 /,'2�60(��%��';���$��6;� PDQXWHQ]LRQH�FROODUL�H�RUPHJJLR�SRQWRQH�$ ���������

��� *UXSSR�$90 $90 25�2SHUH�D�5HWH (GLOL�2*� /DYRUL�,1�&2562 /,'2�60(��'��';���(��6;� PDQXWHQ]LRQH�FROODUL�H�RUPHJJLR�SRQWRQH�( ���������

��� *UXSSR�$90 $90 25�2SHUH�D�5HWH (GLOL�2*� /DYRUL�,1�&2562 /,'2�60(��0�1��& ��r��
�����1���r��
�����( VRVWLWX]LRQH�YHWUDWH ���������

��� *UXSSR�$90 $90 25�2SHUH�D�5HWH (GLOL�2*� /DYRUL�,1�&2562 085$12�)$52 GHPROL]LRQH�VDOD�VRVWD�H�ELJOLHWWHULD ���������

��� *UXSSR�$90 $90 25�2SHUH�D�5HWH (GLOL�2*� /DYRUL�,1�&2562 085$12�1$9$*(52 ��r��
�����1���r��
�����( *UXSSL�RUPHJJLR�H�SHGDQD�D�WHUUD ���������

��� *UXSSR�$90 $90 25�2SHUH�D�5HWH (GLOL�2*� /DYRUL�,1�&2562 085$12�9(1,(5 ��r��
�����1���r��
�����( 6RVWLWX]LRQH�SRQWRQH ��������

��� *UXSSR�$90 $90 25�2SHUH�D�5HWH (GLOL�2*� /DYRUL�,1�&2562 5('(1725( ��r��
�����1���r��
�����( *UXSSL�RUPHJJLR ���������

��� *UXSSR�$90 $90 25�2SHUH�D�5HWH (GLOL�2*� /DYRUL�,1�&2562 6�(/(1$��%��';���&��6;� *UXSSL�RUPHJJLR�FRQ�SDOL�LQ�DFFLDLR�H�SH]]RQL ���������

��� *UXSSR�$90 $90 25�2SHUH�D�5HWH (GLOL�2*� /DYRUL�,1�&2562 6�(/(1$�0�1��$ ��r��
�����1���r��
�����( *UXSSL��RUPHJJLR��GLIHVD�H�ER[�DSSURQWDPHQWL ���������

��� *UXSSR�$90 $90 25�2SHUH�D�5HWH (GLOL�2*� /DYRUL�,1�&2562 6�0$5,$�'(/�*,*/,2 ��r��
�����1���r��
�����( ULFRVWUX]LRQH�SDU]LDOH�DSSURGR ���������

��� *UXSSR�$90 $90 25�2SHUH�D�5HWH (GLOL�2*� /DYRUL�,1�&2562 6�=DFFDULD�'DQLHOL GHPROL]LRQH�VRYUDVWUXWWRUH�SHU�PHVVD�LQ�VLFXUH]]D ���������

��� *UXSSR�$90 $90 25�2SHUH�D�5HWH (GLOL�2*� /DYRUL�,1�&2562 =$77(5( ��r��
�����1���r��
�����( *UXSSL�SDOL�H�ODYRUL�D�WHUUD��ELJOLHWWHULD� ���������

9�$SSURGL�$FTXHL�6HUYL]LR�
3XEEOLFR

&$9$1(�7521&+(772�
&2/20%82/$

9�$SSURGL�$FTXHL�6HUYL]LR�
3XEEOLFR

9�$SSURGL�$FTXHL�6HUYL]LR�
3XEEOLFR

9�$SSURGL�$FTXHL�6HUYL]LR�
3XEEOLFR

9�$SSURGL�$FTXHL�6HUYL]LR�
3XEEOLFR

9�$SSURGL�$FTXHL�6HUYL]LR�
3XEEOLFR

9�$SSURGL�$FTXHL�6HUYL]LR�
3XEEOLFR

9�$SSURGL�$FTXHL�6HUYL]LR�
3XEEOLFR

9�$SSURGL�$FTXHL�6HUYL]LR�
3XEEOLFR

9�$SSURGL�$FTXHL�6HUYL]LR�
3XEEOLFR

9�$SSURGL�$FTXHL�6HUYL]LR�
3XEEOLFR

9�$SSURGL�$FTXHL�6HUYL]LR�
3XEEOLFR

9�$SSURGL�$FTXHL�6HUYL]LR�
3XEEOLFR

9�$SSURGL�$FTXHL�6HUYL]LR�
3XEEOLFR

9�$SSURGL�$FTXHL�6HUYL]LR�
3XEEOLFR

9�$SSURGL�$FTXHL�6HUYL]LR�
3XEEOLFR

9�$SSURGL�$FTXHL�6HUYL]LR�
3XEEOLFR

9�$SSURGL�$FTXHL�6HUYL]LR�
3XEEOLFR

9�$SSURGL�$FTXHL�6HUYL]LR�
3XEEOLFR

9�$SSURGL�$FTXHL�6HUYL]LR�
3XEEOLFR

,PSLDQWL�7HFQRORJLFL��
(OHWUURPHFFDQLFL

0HVVD�LQ�VLFXUH]]D�LPSLDQWL�WHFQRORJLFL�VX�DSSURGL�73/�
1DYLJD]LRQH��LQWHUYHQWL�VX�DSSURGR�)RQGDPHQWH�1RYH��/LGR�
60(��3�5RPD�6�&KLDUD��5LDOWR�/����6�0DUFR�9DOODUHVVR��

6�=DFFDULD�'DQLHOL��6�7RP¢��6�0DUWD

9�$SSURGL�$FTXHL�6HUYL]LR�
3XEEOLFR

,PSLDQWL�7HFQRORJLFL��
(OHWUURPHFFDQLFL

5LSULVWLQR�IXQ]LRQDOLW¢�GL�LPSLDQWL�WHFQRORJLFL�LQGLVSHQVDELOL�VX�
DSSURGL�73/�1DYLJD]LRQH��WRUQHOOL��790��YDOLGDWULFL��SDQQHOOL�
LQIRXWHQ]D��OHWWRUL�45�FRGH��YLGHRVRUYHJOLDQ]D��3&�GL�YHQGLWD��
WHOHIRQLD��3&�GL�SRQWLOH��DSSDUDWL�GL�UHWH�PDWHULDOH�HOHWWULFR�VXJOL�
DSSURGL�GL�$FFDGHPLD��$UVHQDOH��%DFLQL��%XUDQR��&KLRJJLD�9LJR��
)��1RYH��)HUURYLD�6FOD]L��*LDUGLQL�%LHQQDOH��*,XGHFFD�3DODQFD��
/LGR�60(��/LGR�6��1LFRO´��3LD]]DOH�5RPD�6�&KLDUD��0XUDQR�
&RORQQD��0XUDQR�)DUR��0XUDQR�1DYDJHUR��3LD]]DOH�5RPD�
6FRPHQ]HUD���5HGHQWRUH��5LDOWR�/����6��/D]]DUR��6�0DUFR�

*LDUGLQHWWL��6�0DUFR�9DOODUHVVR��6��6DPXHOH��6��=DFFDULD�'DQLHOL��
6��=DFFDULD�3LHW¢��6��(OHQD�$SSURGR��6��0DUFR�0XVHR�&RUUHU��6��
7RP¢��6��=DFFDULD�-RODQGD��6��0DUWD��7URQFKHWWR�%��=DWWHUH

9�$SSURGL�$FTXHL�6HUYL]LR�
3XEEOLFR

9�$SSURGL�$FTXHL�6HUYL]LR�
3XEEOLFR

9�$SSURGL�$FTXHL�6HUYL]LR�
3XEEOLFR

9�$SSURGL�$FTXHL�6HUYL]LR�
3XEEOLFR

9�$SSURGL�$FTXHL�6HUYL]LR�
3XEEOLFR

9�$SSURGL�$FTXHL�6HUYL]LR�
3XEEOLFR

9�$SSURGL�$FTXHL�6HUYL]LR�
3XEEOLFR

9�$SSURGL�$FTXHL�6HUYL]LR�
3XEEOLFR

9�$SSURGL�$FTXHL�6HUYL]LR�
3XEEOLFR

9�$SSURGL�$FTXHL�6HUYL]LR�
3XEEOLFR

9�$SSURGL�$FTXHL�6HUYL]LR�
3XEEOLFR

9�$SSURGL�$FTXHL�6HUYL]LR�
3XEEOLFR

9�$SSURGL�$FTXHL�6HUYL]LR�
3XEEOLFR

9�$SSURGL�$FTXHL�6HUYL]LR�
3XEEOLFR
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��� *UXSSR�$90 $90 25�2SHUH�D�5HWH (GLOL�2*� /DYRUL�,1�&2562 ��r��
�����1���r��
�����( 5LSDUD]LRQH�FDYDQH�GDQQHJJLDWH�H�ULFRVWUX]LRQH�GL���FDYDQD ���������

��� *UXSSR�$90 $90 25�2SHUH�D�5HWH (GLOL�2*� /DYRUL�,1�&2562 &$9$1(�)21'$0(17(�129( ULFRVWUX]LRQH�GL���FDYDQH ���������

��� *UXSSR�$90 $90 25�2SHUH�D�5HWH (GLOL�2*� /DYRUL�,1�&2562 SDVVHUHOOH�SHU�SRQWRQL IRUQLWXUD�QXRYH�SDVVHUHOOH�LQ�VRVWLWX]LRQH�GL�TXHOOH�ULSDUDELOL ����������

��� *UXSSR�$90 $90 25�2SHUH�D�5HWH (GLOL�2*� /DYRUL�,1�&2562 $SSURGL�JHQHULFR ULSDUD]LRQH�Q�����SDVVHUHOOH�GDQQHJJLDWH ���������

��� *UXSSR�$90 $90 25�2SHUH�D�5HWH (GLOL�2*� 3UHYHQWLYR�GL�6SHVD $56(1$/( UHFXSHUR�WRWDOH�VWUXWXUD ����������

��� *UXSSR�$90 $90 25�2SHUH�D�5HWH (GLOL�2*� 3UHYHQWLYR�GL�6SHVD &$9$1(�&$17,(5(�6�(/(1$ ��r��
�����1���r��
�����( JUXSSL�RUPHJJL�YDUL ���������

��� *UXSSR�$90 $90 25�2SHUH�D�5HWH (GLOL�2*� 3UHYHQWLYR�GL�6SHVD JUXSSL�RUPHJJL�YDUL ���������

��� *UXSSR�$90 $90 25�2SHUH�D�5HWH (GLOL�2*� 3UHYHQWLYR�GL�6SHVD $SSURGL�JHQHULFR VRVWLWX]LRQH�DSSDUDWL�H�PDQXWHQ]LRQL�LPSLDQWL�HOHWWULFL ����������

��� *UXSSR�$90 $90 25�2SHUH�D�5HWH (GLOL�2*� 3UHYHQWLYR�GL�6SHVD 6�=DFFDULD�'DQLHOL SURYYLVRULR ����������

��� *UXSSR�$90 $90 25�2SHUH�D�5HWH (GLOL�2*� 3UHYHQWLYR�GL�6SHVD 0XUDQR�)DUR SURYYLVRULR ����������

��� *UXSSR�$90 $90 25�2SHUH�D�5HWH (GLOL�2*� 3UHYHQWLYR�GL�6SHVD 5LDOWR�&DUERQ SURYYLVRULR ����������

��� *UXSSR�$90 $90 25�2SHUH�D�5HWH (GLOL�2*� 3UHYHQWLYR�GL�6SHVD 6�=DFFDULD�'DQLHOL ���������

��� *UXSSR�$90 $90 25�2SHUH�D�5HWH (GLOL�2*� 3UHYHQWLYR�GL�6SHVD 0XUDQR�)DUR ����������

��� *UXSSR�$90 $90 25�2SHUH�D�5HWH (GLOL�2*� 3UHYHQWLYR�GL�6SHVD 5LDOWR�&DUERQ ����������

��� *UXSSR�$90 $90 25�2SHUH�D�5HWH (GLOL�2*� 3UHYHQWLYR�GL�6SHVD 6�7RPD ����������

��� *UXSSR�$90 $90 25�2SHUH�D�5HWH (GLOL�2*� 3UHYHQWLYR�GL�6SHVD SDVVHUHOOH�SHU�SRQWRQL ����������

��� *UXSSR�$90 $90 25�2SHUH�D�5HWH (GLOL�2*� 3UHYHQWLYR�GL�6SHVD SRQWRQL�73/�GL�OLQHD ����������

��� *UXSSR�$90 $&79 25�2SHUH�D�5HWH GLIIXVR ����������

��� *UXSSR�$90 $&79 PHVVD�LQ�VLFXUH]]D 3UHYHQWLYR�GL�6SHVD ,VROD�*LXGHFFD ����������

727$/,�� ���������� ������������ ������������

9�$SSURGL�$FTXHL�6HUYL]LR�
3XEEOLFR

&$9$1(�&$
�',�',2��6��(/(1$��
%5$*25$

9�$SSURGL�$FTXHL�6HUYL]LR�
3XEEOLFR

9�$SSURGL�$FTXHL�6HUYL]LR�
3XEEOLFR

9�$SSURGL�$FTXHL�6HUYL]LR�
3XEEOLFR

9�$SSURGL�$FTXHL�6HUYL]LR�
3XEEOLFR

9�$SSURGL�$FTXHL�6HUYL]LR�
3XEEOLFR

9�$SSURGL�$FTXHL�6HUYL]LR�
3XEEOLFR

&$9$1(�)(5529,$�
&203$57,0(17$/(

9�$SSURGL�$FTXHL�6HUYL]LR�
3XEEOLFR

9�$SSURGL�$FTXHL�6HUYL]LR�
3XEEOLFR

9�$SSURGL�$FTXHL�6HUYL]LR�
3XEEOLFR

9�$SSURGL�$FTXHL�6HUYL]LR�
3XEEOLFR

9�$SSURGL�$FTXHL�6HUYL]LR�
3XEEOLFR

5LIDFLPHQWR�DSSURGR�GDQQHJJLDWR�GDOO
DFTXD�DOWD��GD�HVHJXLUVL�
SHU�JDUDQWLUH�OD�FRQWLQXLW¢�GHO�WUDVSRUWR�SXEEOLFR�VX�DFTXD��LQ�
FRQGL]LRQL�GL�SLHQD�IXQ]LRQDOLW¢�H�VLFXUH]]D�SHU�O
XWHQ]D�

�LQWHUYHQWR�ª�VWDWR�VFRPSRVWR�LQ�GXH�IDVLߤ/��,r�IDVH�GHPROL]LRQH�H�
PHVVD�LQ�VLFXUH]]D��,,r�IDVH�ULFRVWUX]LRQH�LO�FXL�LPSRUWR�VWLPDWR�ª�

GL������������ࠛ�

9�$SSURGL�$FTXHL�6HUYL]LR�
3XEEOLFR

5LIDFLPHQWR�DSSURGR�GDQQHJJLDWR�GDOO
DFTXD�DOWD��GD�HVHJXLUVL�
SHU�JDUDQWLUH�OD�FRQWLQXLW¢�GHO�WUDVSRUWR�SXEEOLFR�VX�DFTXD��LQ�
FRQGL]LRQL�GL�SLHQD�IXQ]LRQDOLW¢�H�VLFXUH]]D�SHU�O
XWHQ]D�

�LQWHUYHQWR�ª�VWDWR�VFRPSRVWR�LQ�GXH�IDVLߤ/��,r�IDVH�GHPROL]LRQH�H�
PHVVD�LQ�VLFXUH]]D��,,r�IDVH�ULFRVWUX]LRQH�LO�FXL�LPSRUWR�VWLPDWR�ª�

GL������������ࠛ�

9�$SSURGL�$FTXHL�6HUYL]LR�
3XEEOLFR

5LIDFLPHQWR�DSSURGR�GDQQHJJLDWR�GDOO
DFTXD�DOWD��RSHUH�
HVVHQ]LDOL�SHU�JDUDQWLUH�OD�IXQ]LRQDOLW¢�GHO�VHUYL]LR��GD�HVHJXLUVL�
SHU�JDUDQWLUH�OD�FRQWLQXLW¢�GHO�WUDVSRUWR�SXEEOLFR�VX�DFTXD��LQ�

FRQGL]LRQL�GL�SLHQD�IXQ]LRQDOLW¢�H�VLFXUH]]D�SHU�O
XWHQ]D

9�$SSURGL�$FTXHL�6HUYL]LR�
3XEEOLFR

5LIDFFLPHQWR�DSSURGR�GDQQHJJLDWR�GDOO
DFTXD�DOWD�RSHUH�
HVVHQ]LDOL�SHU�JDUDQWLUH�OD�IXQ]LRQDOLW¢�GHO�VHUYL]LR��GD�HVHJXLUVL�
SHU�JDUDQWLUH�OD�FRQWLQXLW¢�GHO�WUDVSRUWR�SXEEOLFR�VX�DFTXD��LQ�

FRQGL]LRQL�GL�SLHQD�IXQ]LRQDOLW¢�H�VLFXUH]]D�SHU�O
XWHQ]D

9�$SSURGL�$FTXHL�6HUYL]LR�
3XEEOLFR

)RUQLWXUD�QXRYH�SDVVHUHOOH�LPEDUFR�VEDUFR�DSSURGL�RSHUH�
HVVHQ]LDOL�SHU�JDUDQWLUH�OD�IXQ]LRQDOLW¢�GHO�VHUYL]LR��LQ�

VRVWLWX]LRQH�GL�TXHOOH�QRQ�ULSDUDELOL��LQ�TXDQWR�IRUWHPHQWH�
GDQQHJJLDWH�GDOO
DFTXD�DOWD��OH�SDVVHUHOOH�FRQVHQWR�O
LPEDUFR�LQ�
VLFXUH]]D�DQFKH�DOOH�SHUVRQH�FKH�KDQQR�GLIILFROW¢�PRWRULH�

9�$SSURGL�$FTXHL�6HUYL]LR�
3XEEOLFR

,QWHUYHQWL�GL�ULSDUD]LRQH�SXQWXDOL�GHL�SRQWRQL�JDOODJJLDQWL�RSHUH�
HVVHQ]LDOL�SHU�JDUDQWLUH�OD�IXQ]LRQDOLW¢�GHO�VHUYL]LR��FKH�

FRQVHQWRQR�O
DFFRVWR�GHOOH�EDUFKH�LQ�VLFXUH]]D��JOL�XUWL�KDQQR�
EXFDWR�DOFXQL�SRQWRQL�H�GHYRQR�HVVHUH�ULSDUDWL�SHU�SRWHUOL�XVDUH

9�$SSURGL�$FTXHL�6HUYL]LR�
3XEEOLFR

,PSLDQWL�7HFQRORJLFL��
(OHWUURPHFFDQLFL

5LSULVWLQR�IXQ]LRQDOLW¢�GL�LPSLDQWL�WHFQRORJLFL�LPSRUWDQWL�VX�
SHUWLQHQ]H�DSSURGL�73/�1DYLJD]LRQH��QHFHVVDUL�SHU�JDUDQWLUH�OD�
IXQ]LRQDOLW¢�H�O
DFFHVVLELOLW¢�GHO�WUDVSRUWR�SXEEOLFR�ORFDOH�VX�

DFTXD�RSHUH�HVVHQ]LDOL�SHU�JDUDQWLUH�OD�IXQ]LRQDOLW¢�GHO�VHUYL]LR��
FRQWDGHQDUR��SDQQHOOL�LQIRXWHQ]D�WHUPLQDO��3&�HYHQWL��3&�GL�

YHQGLWD��790�GL�HURJD]LRQH�YHORFH�GHO�WLWROR�GL�YLDJJLR��WHOHIRQLD��
YLGHRVRUYJOLDQ]D�VXJOL�DSSURGL�GL�$FFDGHPLD��&KLRJJLD�9LJR��)��
1RYH��*LDUGLQL�%LHQQDOH��/LGR�60(��0XUDQR�)DUR��3LD]]DOH�
5RPD�6��&KLDUD��5LDOWR�/����6�0DUFR�*LDUGLQHWWL��6��=DFFDULD�

'DQLHOL��6��=DFFDULD�3LHW¢��0XVHR�&RUUHU��6��=DFFDULD�
0RQXPHQWR��6DFFDILVROD��6��=DFFDULD�-RODQGD��=DWWHUH

5HFXSHUR�PH]]L�SULYDWL�VX�LQGLFD]LRQH�GHOOD�SROL]LD�/RFDOH�H�
VWUXWWXUD�FRPPLVVDULDOH
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�/,$ѷ �,$$"11,��112�1,/" �)�00"�!&��11&3&1ú �&-,),$&��!&��11&3&1ú �11&3&1ú �"0 /&7&,+"��+1"/3"+1,ҟ�11&3&1ú

� 9HULWDV 6RFLHW¢�9(5,7$6�6�S�$� 9�9LDELOLW¢ 9�*HQHUDOH /DYRUL�,1�&2562 6HUYL]LR�LJLHQH�XUEDQD ���������� �

� 9HULWDV 6RFLHW¢�9(5,7$6�6�S�$� 9�9LDELOLW¢ 9�5LYH /DYRUL�,1�&2562 6DFFD�6��%LDJLR ���������� �

� 9HULWDV 6RFLHW¢�9(5,7$6�6�S�$� 9�9LDELOLW¢ 9�3RQWL /DYRUL�,1�&2562 6DFFD�6��%LDJLR ��������� �

� 9HULWDV 6RFLHW¢�9(5,7$6�6�S�$� 9�9LDELOLW¢ 9�3DYLPHQWD]LRQL�3HGRQDOL /DYRUL�,1�&2562 6DFFD�6��%LDJLR ���������� �

�� 9HULWDV 6RFLHW¢�9(5,7$6�6�S�$� 29�2SHUH�D�9HUGH 29�$OEHUDWXUH�VLQJROH /DYRUL�&21&/86, ULPR]LRQH�DOEHUL�FDGXWL�DL�ILQL�GHOOD�SXEEOLFD�LQFROXPLW¢ �������� �

�� 9HULWDV 6RFLHW¢�9(5,7$6�6�S�$� 29�2SHUH�D�9HUGH 29�$OEHUDWXUH�VLQJROH /DYRUL�&21&/86, ULPR]LRQH�DOEHUL�FDGXWL�DL�ILQL�GHOOD�SXEEOLFD�LQFROXPLW¢ ������ �

�� 9HULWDV 6RFLHW¢�9(5,7$6�6�S�$� 29�2SHUH�D�9HUGH 29�$OEHUDWXUH�VLQJROH /DYRUL�&21&/86, ULPR]LRQH�DOEHUL�FDGXWL�DL�ILQL�GHOOD�SXEEOLFD�LQFROXPLW¢ ��������� �

�� 9HULWDV 6RFLHW¢�9(5,7$6�6�S�$� 25�2SHUH�D�5HWH 25�,PSLDQWL�,GULFL ,PSLDQWL�$QWLQFHQGLR 3UHYHQWLYR�GL�6SHVD ��������� �

�� 9HULWDV 6RFLHW¢�9(5,7$6�6�S�$� 25�2SHUH�D�5HWH 25�)RJQDWXUH 3UHYHQWLYR�GL�6SHVD ��������� �

�� 9HULWDV 6RFLHW¢�9(5,7$6�6�S�$� 25�2SHUH�D�5HWH 25�)RJQDWXUH 3UHYHQWLYR�GL�6SHVD ,PS�WR�GHSXUD]LRQH�3�]]R�&DUPLQDWL �������� �
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$UW�����'�OJV�
����������Q��

$UW���
/HWWHUD�$

ߨ������VRFFRUVRߧ

,032572
,9$�(VFOXVD

$UW�����'�OJV�
����������Q��

$UW���
/HWWHUD�%

3ULPR�6WUDOFLR

����ULSULVWLQLߧ
8UJHQWLVVLPLߨ���

,032572
,9$�(VFOXVD

$UW�����'�OJV�
����������Q��

$UW���
/HWWHUD�%

6HFRQGR�6WUDOFLR

���ULSULVWLQL�XUJHQWLߧ
GD�DWWLYDUHߨ���

&RPXQH�GL�9HQH]LD�
��&9��

6FXROD�GHOO
,QIDQ]LD�
&RPXQDOH�'LHJR�9DOHUL�

)RQGDPHQWD�&HUHUL�������L�
��9HQH]LD

,QWHUYHQWL�XUJHQWL�GL�UHFXSHUR�GHOOH�FRPSRQHQWL�HGLOL]LH�H�
ULSULVWLQR�ULIDFLPHQWR�GHJOL�LPSLDQWL�WHFQRORJLFL

&RPXQH�GL�9HQH]LD�
��&9��

$VLOR�1LGR�&RPXQDOH�
&LOLHJLR�&DVWHOOR��������

9HQH]LD

&RPXQH�GL�9HQH]LD�
��&9��

$VLOR�1LGR�&RPXQDOH�
&LOLHJLR�&DVWHOOR��������

9HQH]LD

&RPXQH�GL�9HQH]LD�
��&9��

$VLOR�1LGR�&RPXQDOH�
*OLFLQH�&DQQDUHJLR���������

9HQH]LD

&RPXQH�GL�9HQH]LD�
��&9��

$VLOR�1LGR�&RPXQDOH�
*OLFLQH�&DQQDUHJLR���������

9HQH]LD

&RPXQH�GL�9HQH]LD�
��&9��

3ULPDULD�6WDWDOH�$��
0DQ]RQL�6��&URFH���������

9HQH]LD

&RPXQH�GL�9HQH]LD�
��&9��

3ULPDULD�6WDWDOH�$��
0DQ]RQL�6��&URFH���������

9HQH]LD
&RPXQH�GL�9HQH]LD�

��&9��
3ULPDULD�6WDWDOH�%��&DQDO�
6��3ROR���������9HQH]LD

&RPXQH�GL�9HQH]LD�
��&9��

3ULPDULD�6WDWDOH�%��&DQDO�
6��3ROR���������9HQH]LD

&RPXQH�GL�9HQH]LD�
��&9��

3ULPDULD�6WDWDOH�5��0LFKLHO�
'RUVRGXUR���������9HQH]LD

&RPXQH�GL�9HQH]LD�
��&9��

3ULPDULD�6WDWDOH�5��0LFKLHO�
'RUVRGXUR���������9HQH]LD

&RPXQH�GL�9HQH]LD�
��&9��

6FXROD�GHOO
,QIDQ]LD�
&RPXQDOH�'LHJR�9DOHUL�

)RQGDPHQWD�&HUHUL�������L�
��9HQH]LD

&RPXQH�GL�9HQH]LD�
��&9��

6FXROD�GHOO
,QIDQ]LD�
&RPXQDOH�6��)UDQFHVFR�
&DOOH�0LFKHODQJHOR�����Q���

*LXGHFFD

&RPXQH�GL�9HQH]LD�
��&9��

6FXROD�GHOO
,QIDQ]LD�
&RPXQDOH�6��)UDQFHVFR�
&DOOH�0LFKHODQJHOR�����Q���

*LXGHFFD

&RPXQH�GL�9HQH]LD�
��&9��

6FXROD�GHOO
,QIDQ]LD�
&RPXQDOH�6��7HUHVD�

'RUVRGXUR���������9HQH]LD

&RPXQH�GL�9HQH]LD�
��&9��

6FXROD�GHOO
,QIDQ]LD�6WDWDOH�
%��0XQDUL�'RUVRGXUR������

D���9HQH]LD

&RPXQH�GL�9HQH]LD�
��&9��

6FXROD�GHOO
,QIDQ]LD�6WDWDOH�
%��0XQDUL�'RUVRGXUR������

D���9HQH]LD

&RPXQH�GL�9HQH]LD�
��&9��

6FXROD�GHOO
,QIDQ]LD�6WDWDOH�
1��7RPPDVHR�&DVWHOOR��

�����E���9HQH]LD

&RPXQH�GL�9HQH]LD�
��&9��

6FXROD�GHOO
,QIDQ]LD�6WDWDOH�
1��7RPPDVHR�&DVWHOOR��

�����E���9HQH]LD

&RPXQH�GL�9HQH]LD�
��&9��

6HFRQGDULD�GL�,r�*UDGR�
6WDWDOH�)��0RURVLQL��6��

&URFH���������3DO��3ULXOL���
9HQH]LD

&RPXQH�GL�9HQH]LD�
��&9��

6HFRQGDULD�GL�,r�*UDGR�
6WDWDOH�)��0RURVLQL��6��

&URFH���������3DO��3ULXOL���
9HQH]LD

&RPXQH�GL�9HQH]LD�
��&9��

6HFRQGDULD�GL�,r�*UDGR�
6WDWDOH�)��0RURVLQL�6��
&URFH���������3�]]R�
&DUPLQDWL���9HQH]LD
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B��B&9�6FXROH

3DJH�������������������

3URJ� 6RJJHWWR�$WWXDWRUH &ODVVH�GL�$WWLYLW¢ 7LSRORJLD�GL�DWWLYLW¢ $WWLYLW¢ 'HVFUL]LRQH�,QWHUYHQWR�$WWLYLW¢

7LSR�6HJQDODQWH

&9� �&RPXQH�GL�
9HQH]LD

6WDWR�GL�(VHFX]LRQH�
GHOOߤ$WWLYLW¢�,QWHUYHQWR

/RFDOL]]D]LRQH�

��6HVWLHUH���Qr�&LYLFR
��/RFDOLW¢���9LD���Qr�

&LYLFR
��1r�,PEDUFD]LRQH

&RRUGLQDWH�*HRJUDILFKH
*DXVV�%RDJD�

(YHQWXDOPHQWH�VSHFLILFDUH�PRGDOLW¢�GL�
DFTXLVL]LRQH�GLYHUVH

,032572
,9$�(VFOXVD

$UW�����'�OJV�
����������Q��

$UW���
/HWWHUD�$

ߨ������VRFFRUVRߧ

,032572
,9$�(VFOXVD

$UW�����'�OJV�
����������Q��

$UW���
/HWWHUD�%

3ULPR�6WUDOFLR

����ULSULVWLQLߧ
8UJHQWLVVLPLߨ���

,032572
,9$�(VFOXVD

$UW�����'�OJV�
����������Q��

$UW���
/HWWHUD�%

6HFRQGR�6WUDOFLR

���ULSULVWLQL�XUJHQWLߧ
GD�DWWLYDUHߨ���

�� �6FXROHߞ�9& (�(GLOL]LD (�6FRODVWLFD ,PSLDQWL�(OHWWULFL 3UHYHQWLYR�GL�6SHVD /$7�����������r�/21*�����������r 5LSULVWLQL�LPSLDQWLVWLFL ��������

�� �6FXROHߞ�9& (�(GLOL]LD (�6FRODVWLFD (GLOL 3UHYHQWLYR�GL�6SHVD /$7�����������r�/21*�����������r 5LSULVWLQL�HGLOL ���������

�� �6FXROHߞ�9& (�(GLOL]LD (�6FRODVWLFD ,PSLDQWL�(OHWWULFL 3UHYHQWLYR�GL�6SHVD /$7�����������r�/21*�����������r 5LSULVWLQL�LPSLDQWLVWLFL ��������

�� �6FXROHߞ�9& (�(GLOL]LD (�6FRODVWLFD ,PSLDQWL�(OHWWULFL 3UHYHQWLYR�GL�6SHVD /$7�����������r�/21*�����������r 5LSULVWLQL�LPSLDQWLVWLFL ��������

727$/,�� ���������� ������������

&RPXQH�GL�9HQH]LD�
��&9��

6HFRQGDULD�GL�,r�*UDGR�
6WDWDOH�)��0RURVLQL�6��
&URFH���������3�]]R�
&DUPLQDWL���9HQH]LD

&RPXQH�GL�9HQH]LD�
��&9��

6HFRQGDULD�GL�,r�*UDGR�
6WDWDOH�-��6DQVRYLQR��3�]]R�
-DJKHU�&DQQDUHJLR�������D�

��9HQH]LD

&RPXQH�GL�9HQH]LD�
��&9��

6HFRQGDULD�GL�,r�*UDGR�
6WDWDOH�-��6DQVRYLQR��3�]]R�
-DJKHU�&DQQDUHJLR�������D�

��9HQH]LD

&RPXQH�GL�9HQH]LD�
��&9��

6FXROD�GHOO
,QIDQ]LD�
&RPXQDOH�'LHJR�9DOHUL�

)RQGDPHQWD�&HUHUL�������L�
��9HQH]LD
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B��B&9�&RP�6SRUW�7HDWUL

3DJH�������������������

3URJ� 6RJJHWWR�$WWXDWRUH &ODVVH�GL�$WWLYLW¢ 7LSRORJLD�GL�DWWLYLW¢ $WWLYLW¢ 'HVFUL]LRQH�,QWHUYHQWR�$WWLYLW¢

� �6HGL�&RPXQDOLߞ�9& (�(GLOL]LD (�6HGL�,VWLWX]LRQDOL (GLOL 3UHYHQWLYR�GL�6SHVD 6DQ�0DUFR������ ���������

� �6HGL�&RPXQDOLߞ�9& (�(GLOL]LD (�6HGL�,VWLWX]LRQDOL ,PSLDQWL�(OHWWULFL 3UHYHQWLYR�GL�6SHVD 6DQ�0DUFR������ ���������

� �6HGL�&RPXQDOLߞ�9& (�(GLOL]LD (�6HGL�,VWLWX]LRQDOL (GLOL /DYRUL�,1�&2562 6DQ�0DUFR������ &DPSR�0DQLQ� ���������

� �6HGL�&RPXQDOLߞ�9& (�(GLOL]LD (�6HGL�,VWLWX]LRQDOL ,PSLDQWL�(OHWWULFL /DYRUL�,1�&2562 6DQ�0DUFR������ &DPSR�0DQLQ� ���������

� �6HGL�&RPXQDOLߞ�9& (�(GLOL]LD (�6HGL�,VWLWX]LRQDOL (GLOL 3UHYHQWLYR�GL�6SHVD &DVWHOOR����� &RPSOHVVR�6�0DULD�$XVLOLDWULFHߞ��/XGRWHFD ��������

� �6HGL�&RPXQDOLߞ�9& (�(GLOL]LD (�6HGL�,VWLWX]LRQDOL ,PSLDQWL�(OHWWULFL 3UHYHQWLYR�GL�6SHVD &DVWHOOR����� &RPSOHVVR�6�0DULD�$XVLOLDWULFHߞ��/XGRWHFD ��������

�� �6HGL�&RPXQDOLߞ�9& (�(GLOL]LD (�6HGL�,VWLWX]LRQDOL (GLOL 3UHYHQWLYR�GL�6SHVD %XUDQR�3LD]]D�*DOXSSL����� 0XQLFLSLR�%XUDQR���8IILFL�6WDWR�&LYLOH ��������

�� �6HGL�&RPXQDOLߞ�9& (�(GLOL]LD (�6HGL�,VWLWX]LRQDOL ,PSLDQWL�(OHWWULFL 3UHYHQWLYR�GL�6SHVD %XUDQR�3LD]]D�*DOXSSL����� 0XQLFLSLR�%XUDQR���8IILFL�6WDWR�&LYLOH ��������

�� �6HGL�&RPXQDOLߞ�9& (�(GLOL]LD (�6HGL�,VWLWX]LRQDOL (GLOL /DYRUL�,1�&2562 6DQ�0DUFR������ 3DOD]]R�&DYDOOLߞ��XIILFL ���������

�� �6HGL�&RPXQDOLߞ�9& (�(GLOL]LD (�6HGL�,VWLWX]LRQDOL ,PSLDQWL�(OHWWULFL /DYRUL�,1�&2562 6DQ�0DUFR������ 3DOD]]R�&DYDOOLߞ��XIILFL ��������

�� �6HGL�&RPXQDOLߞ�9& (�(GLOL]LD (�6HGL�,VWLWX]LRQDOL (GLOL 3UHYHQWLYR�GL�6SHVD 0XUDQR�5DPR�GD�0XOD����� 3DOD]]R�'D�0XOD���8IILFL�6WDWR�&LYLOH ��������

�� �6HGL�&RPXQDOLߞ�9& (�(GLOL]LD (�6HGL�,VWLWX]LRQDOL ,PSLDQWL�(OHWWULFL 3UHYHQWLYR�GL�6SHVD 0XUDQR�5DPR�GD�0XOD����� 3DOD]]R�'D�0XOD���8IILFL�6WDWR�&LYLOH ��������

�� �6HGL�&RPXQDOLߞ�9& (�(GLOL]LD (�6HGL�,VWLWX]LRQDOL ,PSLDQWL�(OHWWULFL /DYRUL�,1�&2562 6DQ�0DUFR������ 3DOD]]R�9DOPDUDQD�8ߞ�IILFL ��������

�� �6HGL�&RPXQDOLߞ�9& (�(GLOL]LD (�6HGL�,VWLWX]LRQDOL (GLOL 3UHYHQWLYR�GL�6SHVD 6DQWD�&URFH����� 3DOD]]R�=DQFKL�8ߞ�IILFL ���������

�� �6HGL�&RPXQDOLߞ�9& (�(GLOL]LD (�6HGL�,VWLWX]LRQDOL ,PSLDQWL�(OHWWULFL 3UHYHQWLYR�GL�6SHVD 6DQWD�&URFH����� 3DOD]]R�=DQFKL�8ߞ�IILFL ���������

�� �6HGL�&RPXQDOLߞ�9& (�(GLOL]LD (�6HGL�,VWLWX]LRQDOL ,PSLDQWL�(OHWWULFL 3UHYHQWLYR�GL�6SHVD 'RUVRGXUR�������$ 6�3DQWDORQ�8ߞ�IILFL ��������

�� �6HGL�&RPXQDOLߞ�9& (�(GLOL]LD (�6HGL�,VWLWX]LRQDOL (GLOL 3UHYHQWLYR�GL�6SHVD &DQQDUHJLR������ 9LOOD�*URJJLDߞ��/XGRWHFD ��������

�� �6HGL�&RPXQDOLߞ�9& (�(GLOL]LD (�6HGL�,VWLWX]LRQDOL ,PSLDQWL�(OHWWULFL 3UHYHQWLYR�GL�6SHVD &DQQDUHJLR������ 9LOOD�*URJJLDߞ��/XGRWHFD ��������

�� �6HGL�&RPXQDOLߞ�9& (�(GLOL]LD (�6HGL�,VWLWX]LRQDOL (GLOL 3UHYHQWLYR�GL�6SHVD 3LD]]DOH�5RPD &LWWDGHOOD�GHOOD�*LXVWL]LD ���������

�� �6HGL�&RPXQDOLߞ�9& (�(GLOL]LD (�6HGL�,VWLWX]LRQDOL (GLOL 3UHYHQWLYR�GL�6SHVD 3DOD]]R�*ULPDQL 3URFXUD�*HQHUDOH�GHOOD�5HSXEOELFD ���������

�� �6HGL�&RPXQDOLߞ�9& (�(GLOL]LD (�6HGL�,VWLWX]LRQDOL (GLOL 3UHYHQWLYR�GL�6SHVD 6��&URFH�������% 6HGH�3URWH]LRQH�&LYLOH ����������

727$/,�� ���� ���� ����������

7LSR�6HJQDODQWH

&9� �&RPXQH�GL�9HQH]LD

6WDWR�GL�(VHFX]LRQH�
GHOOߤ$WWLYLW¢�,QWHUYHQWR

/RFDOL]]D]LRQH�

��6HVWLHUH���Qr�&LYLFR
��/RFDOLW¢���9LD���Qr�&LYLFR

��1r�,PEDUFD]LRQH

&RRUGLQDWH�*HRJUDILFKH
*DXVV�%RDJD�

(YHQWXDOPHQWH�VSHFLILFDUH�PRGDOLW¢�GL�
DFTXLVL]LRQH�GLYHUVH

,032572
,9$�(VFOXVD

$UW�����'�OJV�
����������Q��

$UW���
/HWWHUD�$

ߨ������VRFFRUVRߧ

,032572
,9$�(VFOXVD

$UW�����'�OJV�
����������Q��

$UW���
/HWWHUD�%

3ULPR�6WUDOFLR

����ULSULVWLQLߧ
8UJHQWLVVLPLߨ���

,032572
,9$�(VFOXVD

$UW�����'�OJV�
����������Q��

$UW���
/HWWHUD�%

6HFRQGR�6WUDOFLR

���ULSULVWLQL�XUJHQWLߧ
GD�DWWLYDUHߨ���

&RPXQH�GL�9HQH]LD�
��&9��

&Dߤ�)DUVHWWL�&Dߤ�/RUHGDQ��VHGH�OHJDOH�H�
LVWLWX]LRQDOH�GHO�&RPXQH�GL�9HQH]LD�

5LPR]LRQH�SRU]LRQH�LQWRQDFL�H�SDUHWL�LQ�FDUWRQJHVVR�LPELELWH�H�
VFURVWDWH�GLVWDFFDWH�FRQ�UHODWLYR�ULSULVWLQR�FRQ�QXRYL�LQWRQDFL�R�
ULYHVWLPHQWR�FRQ�SDUHWL���ULPR]LRQH�H�ULSULVWLQR�EDWWLVFRSD��

WLQWHJJLDWXUH��YHULILFD�H�LQWHUYHQWR�GL�PRGLILFD�VRVWLWX]LRQH�SRUWH�H�
SRUWRQL��YHULILFD�WHQXWD�H�PDQXWHQ]LRQH�VRVWLWX]LRQH�SDUDWLH

&RPXQH�GL�9HQH]LD�
��&9��

&Dߤ�)DUVHWWL�&Dߤ�/RUHGDQ��VHGH�OHJDOH�H�
LVWLWX]LRQDOH�GHO�&RPXQH�GL�9HQH]LD�

9HULILFD�IXQ]LRQDOLW¢�VLQJROH�SUHVH�ULSRVL]LRQDPHQWR�D�QXRYD�TXRWD�GL�
SUHVH�HG�LQWHUUXWWRUL�SLDQR�WHUUD

&RPXQH�GL�9HQH]LD�
��&9��

5LPR]LRQH�SRU]LRQH�LQWRQDFL�H�SDUHWL�LQ�FDUWRQJHVVR�LPELELWH�H�
VFURVWDWH�GLVWDFFDWH�FRQ�UHODWLYR�ULSULVWLQR�FRQ�QXRYL�LQWRQDFL�R�
ULYHVWLPHQWR�FRQ�SDUHWL���ULPR]LRQH�H�ULSULVWLQR�EDWWLVFRSD��

WLQWHJJLDWXUH��YHULILFD�H�LQWHUYHQWR�GL�PRGLILFD�VRVWLWX]LRQH�SRUWH�H�
SRUWRQL��YHULILFD�WHQXWD�H�PDQXWHQ]LRQH�VRVWLWX]LRQH�SDUDWLH

&RPXQH�GL�9HQH]LD�
��&9��

9HULILFD�IXQ]LRQDOLW¢�VLQJROH�SUHVH�ULSRVL]LRQDPHQWR�D�QXRYD�TXRWD�GL�
SUHVH�HG�LQWHUUXWWRUL�SLDQR�WHUUD

&RPXQH�GL�9HQH]LD�
��&9��

5LPR]LRQH�SRU]LRQH�LQWRQDFL�H�SDUHWL�LQ�FDUWRQJHVVR�LPELELWH�H�
VFURVWDWH�GLVWDFFDWH�FRQ�UHODWLYR�ULSULVWLQR�FRQ�QXRYL�LQWRQDFL�R�
ULYHVWLPHQWR�FRQ�SDUHWL���ULPR]LRQH�H�ULSULVWLQR�EDWWLVFRSD��

WLQWHJJLDWXUH��YHULILFD�H�LQWHUYHQWR�GL�PRGLILFD�VRVWLWX]LRQH�SRUWH�H�
SRUWRQL��YHULILFD�WHQXWD�H�PDQXWHQ]LRQH�VRVWLWX]LRQH�SDUDWLH

&RPXQH�GL�9HQH]LD�
��&9��

9HULILFD�IXQ]LRQDOLW¢�VLQJROH�SUHVH�ULSRVL]LRQDPHQWR�D�QXRYD�TXRWD�GL�
SUHVH�HG�LQWHUUXWWRUL�SLDQR�WHUUD

&RPXQH�GL�9HQH]LD�
��&9��

5LPR]LRQH�SRU]LRQH�LQWRQDFL�H�SDUHWL�LQ�FDUWRQJHVVR�LPELELWH�H�
VFURVWDWH�GLVWDFFDWH�FRQ�UHODWLYR�ULSULVWLQR�FRQ�QXRYL�LQWRQDFL�R�
ULYHVWLPHQWR�FRQ�SDUHWL���ULPR]LRQH�H�ULSULVWLQR�EDWWLVFRSD��

WLQWHJJLDWXUH��YHULILFD�H�LQWHUYHQWR�GL�PRGLILFD�VRVWLWX]LRQH�SRUWH�H�
SRUWRQL��YHULILFD�WHQXWD�H�PDQXWHQ]LRQH�VRVWLWX]LRQH�SDUDWLH

&RPXQH�GL�9HQH]LD�
��&9��

9HULILFD�IXQ]LRQDOLW¢�VLQJROH�SUHVH�ULSRVL]LRQDPHQWR�D�QXRYD�TXRWD�GL�
SUHVH�HG�LQWHUUXWWRUL�SLDQR�WHUUD

&RPXQH�GL�9HQH]LD�
��&9��

VRVWLWX]LRQH�FRQ�QXRYD�SDYLPHQWD]LRQH�GHO�SDYLPHQWR�IORWWDQWH�
FRPSOHWDPHQWH�LQXWLOL]]DELOH��ULSULVWLQR�SRU]LRQL�LQWRQDFR��

WLQWHJJLDWXUD
&RPXQH�GL�9HQH]LD�

��&9��
YHULILFD�LPSLDQWR�HOHWWULFR�H�VRVWLWX]LRQH�ULFROORFD]LRQH�SUHVH�HG�

LQWHUUXWWRUL

&RPXQH�GL�9HQH]LD�
��&9��

5LPR]LRQH�SRU]LRQH�LQWRQDFL�H�SDUHWL�LQ�FDUWRQJHVVR�LPELELWH�H�
VFURVWDWH�GLVWDFFDWH�FRQ�UHODWLYR�ULSULVWLQR�FRQ�QXRYL�LQWRQDFL�R�
ULYHVWLPHQWR�FRQ�SDUHWL���ULPR]LRQH�H�ULSULVWLQR�EDWWLVFRSD��

WLQWHJJLDWXUH��YHULILFD�H�LQWHUYHQWR�GL�PRGLILFD�VRVWLWX]LRQH�SRUWH�H�
SRUWRQL��YHULILFD�WHQXWD�H�PDQXWHQ]LRQH�VRVWLWX]LRQH�SDUDWLH

&RPXQH�GL�9HQH]LD�
��&9��

9HULILFD�IXQ]LRQDOLW¢�VLQJROH�SUHVH�ULSRVL]LRQDPHQWR�D�QXRYD�TXRWD�GL�
SUHVH�HG�LQWHUUXWWRUL�SLDQR�WHUUD

&RPXQH�GL�9HQH]LD�
��&9��

YHULILFD�LPSLDQWR�HOHWWULFR�H�VRVWLWX]LRQH�ULFROORFD]LRQH�SUHVH�HG�
LQWHUUXWWRUL

&RPXQH�GL�9HQH]LD�
��&9��

5LPR]LRQH�SRU]LRQH�LQWRQDFL�H�SDUHWL�LQ�FDUWRQJHVVR�LPELELWH�H�
VFURVWDWH�GLVWDFFDWH�FRQ�UHODWLYR�ULSULVWLQR�FRQ�QXRYL�LQWRQDFL�R�
ULYHVWLPHQWR�FRQ�SDUHWL���ULPR]LRQH�H�ULSULVWLQR�EDWWLVFRSD��

WLQWHJJLDWXUH��YHULILFD�H�LQWHUYHQWR�GL�PRGLILFD�VRVWLWX]LRQH�SRUWH�H�
SRUWRQL��YHULILFD�WHQXWD�H�PDQXWHQ]LRQH�VRVWLWX]LRQH�SDUDWLH

&RPXQH�GL�9HQH]LD�
��&9��

9HULILFD�IXQ]LRQDOLW¢�VLQJROH�SUHVH�ULSRVL]LRQDPHQWR�D�QXRYD�TXRWD�GL�
SUHVH�HG�LQWHUUXWWRUL�SLDQR�WHUUD

&RPXQH�GL�9HQH]LD�
��&9��

9HULILFD�IXQ]LRQDOLW¢�VLQJROH�SUHVH�ULSRVL]LRQDPHQWR�D�QXRYD�TXRWD�GL�
SUHVH�HG�LQWHUUXWWRUL�SLDQR�WHUUD

&RPXQH�GL�9HQH]LD�
��&9��

5LPR]LRQH�SRU]LRQH�LQWRQDFL�H�SDUHWL�LQ�FDUWRQJHVVR�LPELELWH�H�
VFURVWDWH�GLVWDFFDWH�FRQ�UHODWLYR�ULSULVWLQR�FRQ�QXRYL�LQWRQDFL�R�
ULYHVWLPHQWR�FRQ�SDUHWL���ULPR]LRQH�H�ULSULVWLQR�EDWWLVFRSD��

WLQWHJJLDWXUH��YHULILFD�H�LQWHUYHQWR�GL�PRGLILFD�VRVWLWX]LRQH�SRUWH�H�
SRUWRQL��YHULILFD�WHQXWD�H�PDQXWHQ]LRQH�VRVWLWX]LRQH�SDUDWLH

&RPXQH�GL�9HQH]LD�
��&9��

9HULILFD�IXQ]LRQDOLW¢�VLQJROH�SUHVH�ULSRVL]LRQDPHQWR�D�QXRYD�TXRWD�GL�
SUHVH�HG�LQWHUUXWWRUL�SLDQR�WHUUD

&RPXQH�GL�9HQH]LD�
��&9��

5LSULVWLQL�GL�FRQWURSDUHWL�H�GHOOߤRSHUDWLYLW¢�GHOOH�SDUDWLH�FRQWUR�OߤDOWD�
PDUHD

&RPXQH�GL�9HQH]LD�
��&9��

5LSULVWLQR�GHO�SRQWLOH�GL�VEDUFR�H�VXR�DGHJXDPHQWR�SHU�JDUDQWLUQH�
OߤXWLOL]]R�DQFKH�QHL�FDVL�GL�PDUHD�HFFH]LRQDOH

&RPXQH�GL�9HQH]LD�
��&9��

,QWHUYHQWL�8UJHQWL�GL�PHVVD�LQ�VLFXUH]]D�H�ULSULVWLQR�DJLOELOLW¢�VHGH�
3URWH]LRQH�&LYLOH
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B��B&9�0XVHL

3DJLQD���GL���������������

3URJ� 6RJJHWWR�$WWXDWRUH &ODVVH�GL�$WWLYLW¢ 7LSRORJLD�GL�DWWLYLW¢ $WWLYLW¢ 'HVFUL]LRQH�,QWHUYHQWR�$WWLYLW¢

�� 089( &RPXQH�GL�9HQH]LD���&9�� (�(GLOL]LD (�6HGL�0XVHDOL (GLOL /DYRUL�,1�&2562 ����������

�� �0XVHLߞ�9& &RPXQH�GL�9HQH]LD���&9�� (�(GLOL]LD (�6HGL�0XVHDOL (GLOL 3UHYHQWLYR�GL�6SHVD ���������

�� �0XVHLߞ�9& &RPXQH�GL�9HQH]LD���&9�� (�(GLOL]LD (�6HGL�0XVHDOL (GLOL /DYRUL�,1�&2562 ��������

��� �0XVHLߞ�9& &RPXQH�GL�9HQH]LD���&9�� (�(GLOL]LD (�6HGL�0XVHDOL (GLOL 3UHYHQWLYR�GL�6SHVD ��������

��� �0XVHLߞ�9& &RPXQH�GL�9HQH]LD���&9�� (�(GLOL]LD (�6HGL�0XVHDOL (GLOL 3UHYHQWLYR�GL�6SHVD ��������

��� �0XVHLߞ�9& &RPXQH�GL�9HQH]LD���&9�� (�(GLOL]LD (�6HGL�,VWLWX]LRQDOL (GLOL 3UHYHQWLYR�GL�6SHVD ��������

��� �0XVHLߞ�9& &RPXQH�GL�9HQH]LD���&9�� (�(GLOL]LD (�6HGL�,VWLWX]LRQDOL (GLOL 3UHYHQWLYR�GL�6SHVD ���������

��� �0XVHLߞ�9& &RPXQH�GL�9HQH]LD���&9�� (�(GLOL]LD (�6HGL�,VWLWX]LRQDOL (GLOL 3UHYHQWLYR�GL�6SHVD ��������

��� �0XVHLߞ�9& &RPXQH�GL�9HQH]LD���&9�� (�(GLOL]LD (�6HGL�,VWLWX]LRQDOL (GLOL 3UHYHQWLYR�GL�6SHVD ���������

��� �0XVHLߞ�9& &RPXQH�GL�9HQH]LD���&9�� (�(GLOL]LD (�6HGL�,VWLWX]LRQDOL (GLOL 3UHYHQWLYR�GL�6SHVD ��������

��� �0XVHLߞ�9& &RPXQH�GL�9HQH]LD���&9�� (�(GLOL]LD (�6HGL�,VWLWX]LRQDOL (GLOL 3UHYHQWLYR�GL�6SHVD ����������

727$/,�� ���� ���������� ����������

7LSR�6HJQDODQWH

&9� �&RPXQH�GL�9HQH]LD

6WDWR�GL�(VHFX]LRQH�
GHOOߤ$WWLYLW¢�,QWHUYHQWR

/RFDOL]]D]LRQH�

��6HVWLHUH���Qr�&LYLFR
��/RFDOLW¢���9LD���Qr�&LYLFR

��1r�,PEDUFD]LRQH

&RRUGLQDWH�*HRJUDILFKH
*DXVV�%RDJD�

(YHQWXDOPHQWH�
VSHFLILFDUH�PRGDOLW¢�GL�
DFTXLVL]LRQH�GLYHUVH

,032572
,9$�(VFOXVD

$UW�����'�OJV�
����������Q��

$UW���
/HWWHUD�$

ߨ������VRFFRUVRߧ

,032572
,9$�(VFOXVD

$UW�����'�OJV�
����������Q��

$UW���
/HWWHUD�%

3ULPR�6WUDOFLR

����ULSULVWLQLߧ
8UJHQWLVVLPLߨ���

,032572
,9$�(VFOXVD

$UW�����'�OJV�
����������Q��

$UW���
/HWWHUD�%

6HFRQGR�6WUDOFLR

���ULSULVWLQL�XUJHQWLߧ
GD�DWWLYDUHߨ���

&D¶�3HVDUR�6DQWD�&URFH�Q��
����

��0HVVD�LQ�VLFXUH]]D�H�ULIDFLPHQWR�RS��HGLOL�FDELQD�HOHWWULFD�
H�SLDQHURWWROR�VFDORQH�PRQXPHQWDOH�GDQQHJJLDWL�D�VHJXLWR�

GHOO
LQFHQGLR�FDXVDWR�GDOO
$FTXD�$OWD

&D¶�3HVDUR�6DQWD�&URFH�Q��
���� ��r��
�����1�

��r��
�����(

��,QWHUYHQWR�SHU�OD�PHVVD�LQ�VLFXUH]]D��GHL�FRQWURVRIILWWL�GHO�
�0XVHR�2ULHQWDOH�D�VHJXLWR�GHOO
LQFHQGLR�JHQHUDWRVL�FRQ

O
$FTXD�$OWD

&D¶�3HVDUR�6DQWD�&URFH�Q��
���� ��r��
�����1�

��r��
�����(

��0HVVD�LQ�VLFXUH]]D�GHO�)LQHVWURQH�FRQ�YHWUL�URWWL�LQJUHVVR�
0$2�H�ULSULVWLQR�VFXUL�D�VHJXLWR�LQFHQGLR�JHQHUDWRVL�D�

FDXVD�GHOO
$FTXD�$OWD

0XVHR�GL�6WRULD�1DWXUDOH�
6DQWD�&URFH�Q������

�����
�����1�
�����
�����(

YHULILFD�H�PDQXWHQ]LRQH�SRUWH�5(,��SLDQR�WHUUD��

0XVHR�GL�6WRULD�1DWXUDOH�
6DQWD�&URFH�Q������

�����
�����1�
�����
�����( &RPSDUWLPHQWD]LRQL�5(,���SLDQR�WHUUD��

&RPSHQGLR�3DOD]]R�5HDOH�
6DQ�0DUFR�FLY���

�����
�����1�
�����
�����( 9HULILFD�H�VRVWLWX]LRQH�SRUWH�5(,��SLDQR�WHUUD��

&RPSHQGLR�3DOD]]R�5HDOH�
6DQ�0DUFR�FLY���

�����
�����1�
�����
�����(

,QWHUYHQWR�XUJHQWH�GL�VRVWLWX]LRQH�H�ULSULVWLQR�IXQ]LRQDOH�
LPSLDQWL�VLFXUH]]D�H�FRQWUROOR�FRQGRPLQLDOL���SLDQR�WHUUD��

&RPSHQGLR�3DOD]]R�5HDOH�
6DQ�0DUFR�FLY���

�����
�����1�
�����
�����(

9HULILFD�H�UHYLVLRQH�LPSLDQWR�HOHWWULFR�VDOD�UHJLD�H�
VSRVWDPHQWR�LQWHUUXWWRUL�4(�FDELQD�SLDQR�WHUUD��SLDQR�

WHUUD�

&RPSHQGLR�3DOD]]R�5HDOH�
6DQ�0DUFR�FLY���

�����
�����1�
�����
�����(

$VVLVWHQ]D�HGLOH�SHU�LQWHUYHQWL�VX�UHWL�LPSLDQWLVWLFKH���SLDQR�
WHUUD��

&RPSHQGLR�3DOD]]R�5HDOH�
6DQ�0DUFR�FLY���

�����
�����1�
�����
�����(

&RPSDUWLPHQWD]LRQL�5(,���SLDQR�WHUUD��

&D¶�3HVDUR�6DQWD�&URFH�Q��
����

�����
�����1�
�����
�����(

3XQWHOOD]LRQH�GL�SUHVLGLR�SHU�FRQWURVRIILWWL�0XVHR�2ULHQWDOH�
H�WXWHOD�GHL�EHQL�PRELOL�H�YLVLWDWRUL
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B��B&9�(%$ ,17(59(17,�85*(17,
�r�6WUDOFLR

3DJH�������������������

3URJ� 6RJJHWWR�$WWXDWRUH &ODVVH�GL�$WWLYLW¢ 7LSRORJLD�GL�DWWLYLW¢ $WWLYLW¢ 'HVFUL]LRQH�,QWHUYHQWR�$WWLYLW¢

� $%)�ߞ�9& 9�9LDELOLW¢ 9�3RQWL (GLOL�(%$ 3UHYHQWLYR�GL�6SHVD ��������

� $%)�ߞ�9& 9�9LDELOLW¢ 9�3RQWL (GLOL�(%$ 3UHYHQWLYR�GL�6SHVD ���������

727$/,�� ���� ���� ���������

7LSR�6HJQDODQWH

&9� �&RPXQH�GL�
9HQH]LD

6WDWR�GL�(VHFX]LRQH�
GHOOߤ$WWLYLW¢�,QWHUYHQWR

/RFDOL]]D]LRQH�

��6HVWLHUH���Qr�&LYLFR
��/RFDOLW¢���9LD���Qr�

&LYLFR
��1r�,PEDUFD]LRQH

&RRUGLQDWH�*HRJUDILFKH
*DXVV�%RDJD�

(YHQWXDOPHQWH�
VSHFLILFDUH�PRGDOLW¢�GL�
DFTXLVL]LRQH�GLYHUVH

,032572
,9$�(VFOXVD

$UW�����'�OJV�
����������Q��

$UW���
/HWWHUD�$

ߨ������VRFFRUVRߧ

,032572
,9$�(VFOXVD

$UW�����'�OJV�
����������Q��

$UW���
/HWWHUD�%

3ULPR�6WUDOFLR

����ULSULVWLQLߧ
8UJHQWLVVLPLߨ���

,032572
,9$�(VFOXVD

$UW�����'�OJV�
����������Q��

$UW���
/HWWHUD�%

6HFRQGR�6WUDOFLR

���ULSULVWLQL�XUJHQWLߧ
GD�DWWLYDUHߨ���

&RPXQH�GL�9HQH]LD�
��&9��

SRQWH�2JQLVVDQWL�
'RUVRGXUR

��YHULILFD�H�FRQVROLGDPHQWR�WHQXWD�DO�VXROR��ULILVVDJJLR�
HOHPHQWL�FRQ�VRVWLWX]LRQH�GL�TXHOOL�URYLQDWL

&RPXQH�GL�9HQH]LD�
��&9��

UDPSH�SRQWL�OXQJR�5LYD�
=DWWHUH

��YHULILFD�H�FRQVROLGDPHQWR�WHQXWD�DO�VXROR��ULILVVDJJLR�
HOHPHQWL�H�VRVWLWX]LRQH�PDQFDQWL�
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B��B&9�$VF�$QW�,PS�,OO

3DJH�������������������

3URJ� 6RJJHWWR�$WWXDWRUH &ODVVH�GL�$WWLYLW¢ 7LSRORJLD�GL�DWWLYLW¢ $WWLYLW¢ 'HVFUL]LRQH�,QWHUYHQWR�$WWLYLW¢

� &9����,OOXPLQD]LRQH�3XEEOLFD &RPXQH�GL�9HQH]LD���&9�� 9�9LDELOLWj 25�,OOXPLQD]LRQH�3XEEOLFD ,PSLDQWL�(OHWWULFL /DYRUL�,1�&2562 ���������� �

� 089(�%HQL�,PPRELOL &RPXQH�GL�9HQH]LD���&9�� (�(GLOL]LD (�6HGL�0XVHDOL ,PSLDQWL�(OHWWULFL /DYRUL�,1�&2562 ���������� �

� &9����,PSLDQWL�6HGL�&RPXQDOL�H�0XVHL &RPXQH�GL�9HQH]LD���&9�� (�(GLOL]LD (�6FRODVWLFD�H�&RPXQDOH /DYRUL�,1�&2562 ���������� �

� &9�±�$VFHQVRUL &RPXQH�GL�9HQH]LD���&9�� (�(GLOL]LD 9�*HQHUDOH /DYRUL�,1�&2562 ���������� �

� &9�±�$QWLQFHQGLR &RPXQH�GL�9HQH]LD���&9�� (�(GLOL]LD 9�*HQHUDOH ,PSLDQWL�$QWLQFHQGLR /DYRUL�,1�&2562 8UJHQWH�ULSULVWLQR�LPSLDQWL�GL�VSHJQLPHQWR�LQFHQGL� ���������� �

�� 0LQLVWHUR�±�6HGL�*LXGL]LDULH &RPXQH�GL�9HQH]LD���&9�� (�(GLOL]LD (�*LXGL]LDULD /DYRUL�,1�&2562 5LSULVWLQR�DVFHQVRUH �������� �

�� 0LQLVWHUR�±�6HGL�*LXGL]LDULH &RPXQH�GL�9HQH]LD���&9�� (�(GLOL]LD (�*LXGL]LDULD 3UHYHQWLYR�GL�6SHVD ��������� �

�� 0LQLVWHUR�±�6HGL�*LXGL]LDULH &RPXQH�GL�9HQH]LD���&9�� (�(GLOL]LD (�*LXGL]LDULD ,PSLDQWL�(OHWWULFL /DYRUL�,1�&2562 6RVWLWX]LRQH�JUXSSR�VRFFRUULWRUH�D�VHUYL]LR�GHOOD�FDELQD�07�%7 �������� �

� 0LQLVWHUR�±�6HGL�*LXGL]LDULH &RPXQH�GL�9HQH]LD���&9�� (�(GLOL]LD (�*LXGL]LDULD ,PSLDQWL�(OHWWULFL /DYRUL�,1�&2562 &LWWDGHOOD�GHOOD�*LXVWL]LD 6DQWD�&URFH�9( ��������� �

� 0LQLVWHUR�±�6HGL�*LXGL]LDULH &RPXQH�GL�9HQH]LD���&9�� (�(GLOL]LD (�*LXGL]LDULD /DYRUL�,1�&2562 &LWWDGHOOD�GHOOD�*LXVWL]LD 6DQWD�&URFH�9( ��������� �

� 0LQLVWHUR�±�6HGL�*LXGL]LDULH &RPXQH�GL�9HQH]LD���&9�� (�(GLOL]LD (�*LXGL]LDULD ,PSLDQWL�(OHWWULFL 3UHYHQWLYR�GL�6SHVD &LWWDGHOOD�GHOOD�*LXVWL]LD 6DQWD�&URFH�9( ���������� �

� 089(�%HQL�,PPRELOL &RPXQH�GL�9HQH]LD���&9�� (�(GLOL]LD (�6HGL�0XVHDOL /DYRUL�,1�&2562 ���������

727$/,�� ���� ������������ ���������

7LSR�6HJQDODQWH

&9� �&RPXQH�GL�9HQH]LD

6WDWR�GL�(VHFX]LRQH�
GHOOߤ$WWLYLW¢�,QWHUYHQWR

/RFDOL]]D]LRQH�

��6HVWLHUH���Qr�&LYLFR
��/RFDOLW¢���9LD���Qr�&LYLFR

��1r�,PEDUFD]LRQH

&RRUGLQDWH�*HRJUDILFKH
*DXVV�%RDJD�

(YHQWXDOPHQWH�
VSHFLILFDUH�PRGDOLW¢�GL�
DFTXLVL]LRQH�GLYHUVH

,032572
,9$�(VFOXVD

$UW�����'�OJV�
����������Q��

$UW���
/HWWHUD�$

ߨ������VRFFRUVRߧ

,032572
,9$�(VFOXVD

$UW�����'�OJV�
����������Q��

$UW���
/HWWHUD�%

3ULPR�6WUDOFLR

����ULSULVWLQLߧ
8UJHQWLVVLPLߨ���

,032572
,9$�(VFOXVD

$UW�����'�OJV�
����������Q��

$UW���
/HWWHUD�%

6HFRQGR�6WUDOFLR

���ULSULVWLQL�XUJHQWLߧ
GD�DWWLYDUHߨ���

6HVWLHUL�LQ�9HQH]LD�&HQWUR�
6WRULFR�H�,VROH��&DVWHOOR��

'RUVRGXUR��&DQDUHJJLR��6��
&URFH��6�(OHQD��6DQ�

0DUFR�6DQ�3ROR��,VROH�GL�
%XUDQR�0XUDQR�/LGR�
3HOOHVWULQD�*LXGHFFD�H�

6DFFDILVROD�

5LSULVWLQR� IXQ]LRQDOH� XUJHQWH� LPSLDQWL� GL� LOOXPLQD]LRQH� SXEEOLFD�
PHGLDQWH� LO� UHFXSHUR�VRVWLWX]LRQH��GHL�FHQWUL� OXPLQRVL�H� ULSULVWLQR�
GHOOH�OLQHH�GL�DOLPHQWD]LRQH�H�TXDGUL�HOHWWULFL

9HQH]LD�&HQWUR�6WRULFR�
�0XVHR�GL�&j�3HVDUR�

,QWHUYHQWR� XUJHQWH� GL� ULIDFLPHQWR� FDELQD� GL� PHGLD� WHQVLRQH�
07�%7�H�ULSULVWLQR�LPSLDQWR�GL�VLFXUH]]D�DQWLQFHQGLR�KL�IRJ

,PSLDQWL�7HFQRORJLFL��
(OHWUURPHFFDQLFL

9HQH]LD�&HQWUR�6WRULFR�H�
,VROH��1LGR�*OLFLQH��
7HDWULQR�*URJJLD��

(OHPHQWDUH�'LD]��9LOOD�
*URJJLD��(OHPHQWDUH�

5HQLHU�0LFKLHO��VHGH�9LJLOL�
6DQ�0DUFR��&RQWDULQL�GHO�

%RYROR��([�&DULYH��
,QFXEDWRUH�6��(OHQD��&j�
)DUVHWWL�&j�/RUHGDQ�H�

3DOD]]R�=DQFKL�

,QWHUYHQWR� XUJHQWH� H� SULRULWDULR� GL� ULPHVVD� LQ� HVHUFL]LR� GHJOL�
LPSLDQWL� GL� ULVFDOGDPHQWR� HG� HOHWWULFL� D� VHUYL]LR� GHJOL� LPSLDQWL�
PHFFDQLFL

,PSLDQWL�7HFQRORJLFL��
(OHWUURPHFFDQLFL

6HGL�QHO�WHUULWRULR�GL�
9HQH]LD�&HQWUR�6WRULFR�H�

,VROH

8UJHQWH� ULSULVWLQR� GHJOL� LPSLDQWL� GL� HOHYD]LRQH� �DVFHQVRUL��
SLDWWRIRUPH�HOHYDWULFL��PRQWDYLYDQGH�H�VHUYRVFDOD�

6HGL�QHO�WHUULWRULR�GL�
9HQH]LD�&HQWUR�6WRULFR�H�

,VROH

,PSLDQWL�7HFQRORJLFL��
(OHWUURPHFFDQLFL

&RUWH�G¶$SSHOOR�3DOD]]R�
&RUQHU�0DUWLQHQJR��6DQ�

0DUFR������±������

,PSLDQWL�7HFQRORJLFL��
(OHWUURPHFFDQLFL

7ULEXQDOH�GL�9HQH]LD�H�
3URFXUD�GHOOD�5HSXEEOLFD�

�6DQ�3ROR������9(�

5LSULVWLQR�DVFHQVRUL�H�VRWWRFHQWUDOH�LPSLDQWR�GL�FRQGL]LRQDPHQWR�
H� UHODWLYH� FRPSRQHQWL� HOHWWULFKH� D� VHUYL]LR� GHJOL� LPSLDQWL�
PHFFDQLFL�

7ULEXQDOH�GL�9HQH]LD��6DQ�
3ROR������9(�

6RVWLWX]LRQH� JUXSSR� VRFFRUULWRUH� SRVWR� LQ� VRWWRFHQWUDOH� H� D
VHUYL]LR�GHJOL�HGLILFL�����H���FKH�ULFRPSUHQGRQR�DQFKH�OH�VDOH�GL�
LQWHUFHWWD]LRQH

,PSLDQWL�7HFQRORJLFL��
(OHWUURPHFFDQLFL

8UJHQWH�ULSULVWLQR�GHL�VHJXHQWL�LPSLDQWL�

*UXSSL� VROOHYDPHQWR� DFTXH� SUHVVR� OD� VRWWRFHQWUDOH� DGLDFHQWH
DOO¶HGLILFLR�����H����VRVWLWX]LRQH���HOHWWURSRPSH��
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B��B/D)HQLFH�RGV

3DJH�������������������

3URJ� 6RJJHWWR�$WWXDWRUH &ODVVH�GL�$WWLYLWj 7LSRORJLD�GL�DWWLYLWj $WWLYLWj 'HVFUL]LRQH�,QWHUYHQWR�$WWLYLWj
7LSR�6HJQDODQWH

&9� �&RPXQH�GL�9HQH]LD

6WDWR�GL�(VHFX]LRQH�
GHOO¶$WWLYLWj�,QWHUYHQWR

/RFDOL]]D]LRQH�

��6HVWLHUH���Q��&LYLFR
��/RFDOLWj���9LD���Q��&LYLFR

��1��,PEDUFD]LRQH

&RRUGLQDWH�*HRJUDILFKH
*DXVV�%RDJD�

(YHQWXDOPHQWH�VSHFLILFDUH�
PRGDOLWj�GL�DFTXLVL]LRQH�GLYHUVH

,032572
,9$�(VFOXVD

$UW�����'�OJV�
����������Q��

$UW���
/HWWHUD�$

³���VRFFRUVR���´

,032572
,9$�(VFOXVD

$UW�����'�OJV�
����������Q��

$UW���
/HWWHUD�%

3ULPR�6WUDOFLR

³���ULSULVWLQL�
8UJHQWLVVLPL���´

,032572
,9$�(VFOXVD

$UW�����'�OJV�
����������Q��

$UW���
/HWWHUD�%

6HFRQGR�6WUDOFLR

³���ULSULVWLQL�XUJHQWL
GD�DWWLYDUH���´

� )�QH�7HDWUR�/D�)HQLFH (�(GLOL]LD (�7HDWUL (GLOL /DYRUL�,1�&2562 6DQ�0DUFR������ 7HDWUR�OD�)HQLFH 5LSULVWLQR�FRPSRQHQWL�IXRUL�XVR�DVFHQVRUL ���������

�� )�QH�7HDWUR�/D�)HQLFH (�(GLOL]LD (�7HDWUL (GLOL 3UHYHQWLYR�GL�6SHVD 6DQ�0DUFR������ 7HDWUR�OD�)HQLFH 5LSULVWLQR�JOREDOH�DVFHQVRUL ���������

�� )�QH�7HDWUR�/D�)HQLFH (�(GLOL]LD (�7HDWUL ,PSLDQWL�$QWLQFHQGLR 3UHYHQWLYR�GL�6SHVD 6DQ�0DUFR������ 7HDWUR�OD�)HQLFH ���������

�� )�QH�7HDWUR�/D�)HQLFH (�(GLOL]LD (�7HDWUL (GLOL 3UHYHQWLYR�GL�6SHVD 6DQ�0DUFR������ 7HDWUR�OD�)HQLFH ���������

�� )�QH�7HDWUR�/D�)HQLFH (�(GLOL]LD (�7HDWUL (GLOL 3UHYHQWLYR�GL�6SHVD 6DQ�0DUFR������ 7HDWUR�OD�)HQLFH ����������

�� )�QH�7HDWUR�/D�)HQLFH (�(GLOL]LD (�7HDWUL (GLOL 3UHYHQWLYR�GL�6SHVD 6DQ�0DUFR������ 7HDWUR�OD�)HQLFH ����������

�� )�QH�7HDWUR�/D�)HQLFH (�(GLOL]LD (�7HDWUL (GLOL 3UHYHQWLYR�GL�6SHVD 6DQ�0DUFR������ 7HDWUR�OD�)HQLFH ����������

�� )�QH�7HDWUR�/D�)HQLFH (�(GLOL]LD (�7HDWUL (GLOL 3UHYHQWLYR�GL�6SHVD 6DQ�0DUFR������ 7HDWUR�OD�)HQLFH ����������

�� )�QH�7HDWUR�/D�)HQLFH (�(GLOL]LD (�7HDWUL (GLOL 3UHYHQWLYR�GL�6SHVD 6DQ�0DUFR������ 7HDWUR�OD�)HQLFH ���������

�� )�QH�7HDWUR�/D�)HQLFH (�(GLOL]LD (�7HDWUL ,PSLDQWL�$QWLQFHQGLR 3UHYHQWLYR�GL�6SHVD 6DQ�0DUFR������ 7HDWUR�OD�)HQLFH ���������

�� )�QH�7HDWUR�/D�)HQLFH (�(GLOL]LD (�7HDWUL ,PSLDQWL�(OHWWULFL 3UHYHQWLYR�GL�6SHVD 6DQ�0DUFR������ 7HDWUR�OD�)HQLFH ����������

�� )�QH�7HDWUR�/D�)HQLFH (�(GLOL]LD (�7HDWUL ,PSLDQWL�(OHWWULFL 3UHYHQWLYR�GL�6SHVD 6DQ�0DUFR������ 7HDWUR�OD�)HQLFH ����������

�� )�QH�7HDWUR�/D�)HQLFH (�(GLOL]LD (�7HDWUL 3UHYHQWLYR�GL�6SHVD 6DQ�0DUFR������ 7HDWUR�OD�)HQLFH ����������

�� )�QH�7HDWUR�/D�)HQLFH (�(GLOL]LD (�7HDWUL (GLOL 3UHYHQWLYR�GL�6SHVD 6DQ�0DUFR������ 7HDWUR�OD�)HQLFH ���������

727$/,�� ���������� ������������

)RQGD]LRQH�³7HDWUR�OD�
)(1,&(´

)RQGD]LRQH�³7HDWUR�OD�
)(1,&(´

)RQGD]LRQH�³7HDWUR�OD�
)(1,&(´

5LSRVL]LRQDPHQWR��RQGH�JDUDQWLUH�OD�VLFXUH]]D�GHO�SXEEOLFR�H�
O
DJLELOLWj�GHO�WHDWUR��GHO�4XDGUR�HOHWWULFR�GL�VLFXUH]]D�DQWLQFHQGLR�
SULQFLSDOH�6FDPELR�(QHUJLD���*UXSSR�HOHWWURJHQR�GL�HPHUJHQ]D�
DQWLQFHQGLR�GHO�7HDWUR�/D�)HQLFH

)RQGD]LRQH�³7HDWUR�OD�
)(1,&(´

0HVVD�LQ�VLFXUH]]D�SHU�PRWLYL�GL�SXEEOLFD�LQFROXPLWj��GHL�SDQQHOOL�
HVWHUQL�GL�ULYHVWLPHQWR�GHOOD�VFDOD�VLFXUH]]D�LQ�DFFLDLR�ODWR�VXG�HVW�
GHO�7HDWUR�/D�)HQLFH��DO�ILQH�GL�HYLWDUH�OD�FDGXWD�GHJOL�VWHVVL�
GDOO¶DOWR��JLj�SDU]LDOPHQWH�OHVLRQDWL�H�FDGXWL���D�FDXVD�GDO�IRUWXQDOH�
GHO����������LQ�FRQFRPLWDQ]D�FRQ�O
HYHQWR�HFFH]LRQDOH�GL�DOWD�
PDUHD��

)RQGD]LRQH�³7HDWUR�OD�
)(1,&(´

5LSULVWLQR�H�ULFRQVROLGDPHQWR�GHJOL�LQWRQDFL�GHFRUDWL�GHOOH�SDUHWL�
LQWHUQH�GHO�7HDWUR�/D�)HQLFH�RQGH�HYLWDUH�GLVWDFFKL�GHOOR�VWHVVR�H�
UHODWLYD�FDGXWD�VXO�SXEEOLFR�

)RQGD]LRQH�³7HDWUR�OD�
)(1,&(´

5LSULVWLQR�LQWRQDFL�H�WLQWH�HVWHUQH�GL�DOFXQH�SRU]LRQL�GHOOD�PXUDWXUD�
HVWHUQD�HVWHUQH�GHO�7HDWUR�/D�)HQLFH�DO�ILQH�GL�JDUDQWLUH�OD�
SXEEOLFD�LQFROXPLWj�

)RQGD]LRQH�³7HDWUR�OD�
)(1,&(´

5LIDFLPHQWR�LQWRQDFL�HG�HVHFX]LRQH�FRQWUR�SDUHWL�D�VWUDWR�
LPSHUPHDELOH�QHL�ORFDOL�DGLELWL�DOOH�HPHUJHQ]H�H�DJOL�LPSLDQWL�
DQWLQFHQGLR�

)RQGD]LRQH�³7HDWUR�OD�
)(1,&(´

5LSULVWLQR�ULIDFLPHQWR�LPSLDQWR�IRJQDULR��GHSXUDWRUH��GHO�7HDWUR�/D�
)HQLFH�FRPSUHVD�O
HOLPLQD]LRQH�WUDFLPD]LRQL�DFTXD�LQ�FDVR�GL�DOWD�
PDUHD����D�WUDQFKH�VHJXH�GD�IDVH�%��DOILQH�GL�JDUDQWLUH�LO�
IXQ]LRQDPHQWR�GHOO
LPSLDQWR�DQFKH�LQ�SUHVHQ]D�GL�SXEEOLFR�H�
TXLQGL�D�JDUDQ]LD�GL�SXEEOLFD�DJLELOLWj

)RQGD]LRQH�³7HDWUR�OD�
)(1,&(´

5LSULVWLQR�DJLELOLWj�H�FRQGL]LRQL�G¶LJLHQH�GHL�EDJQL�SLDQR�WHUUD�FRQ�
HOLPLQD]LRQH��ULJXUJLWL��LQ�FDVR�GL�DOWD�PDUHD�GHO�7HDWUR�/D�)HQLFH�

)RQGD]LRQH�³7HDWUR�OD�
)(1,&(´

6RVWLWX]LRQH�UHWH�SDQQHOOL�H�UHODWLYL�FRUSL�LOOXPLQDQWL�GL�HPHUJHQ]D�
DQWLQFHQGLR�DO�SLDQR�WHUUD�GHO�7HDWUR�/D�)HQLFH

)RQGD]LRQH�³7HDWUR�OD�
)(1,&(´

5LSULVWLQR�VLFXUH]]D�DQWLQFHQGLR�DUPDGL�GL�UHWH�GDWL�H�FRQWUROOR�GDWL�
LPSLDQWL�GL�ULOHYD]LRQH�LQFHQGLR�H�UHODWLYH�DSSDUHFFKLDWXUH�GL�
UDGLRFRQWUROOR�G
HPHUJHQ]D�SHU�LO�SXEEOLFR�GHO�7HDWUR�/D�)HQLFH

)RQGD]LRQH�³7HDWUR�OD�
)(1,&(´

6RVWLWX]LRQH�GLPPHU���OXFL�FDYHD�H�UHODWLYR�LPSLDQWR�GLVWULEXWLYR�GL�
LOOXPLQD]LRQH�GL�VLFXUH]]D�GHOOD�VDOD�JUDQGH�GHO�7HDWUR�/D�)HQLFH�
DO�ILQH�GL�JDUDQWLUH�O
DJLELOLWj�DO�SXEEOLFR�VSHWWDFROR

)RQGD]LRQH�³7HDWUR�OD�
)(1,&(´

,PSLDQWL�7HFQRORJLFL��
(OHWUURPHFFDQLFL

5LSULVWLQR�ORJLVWLFD�PDFFKLQD�VFHQLFD�LQIHULRUH�LQ�TXDQWR�
FRPSURPHVVD�GDOO
�DOODJDPHQWR�HQFRGHU�GL�FRQWUROOR�H�D�ULVFKLR�
LQFHQGLR�GHO�7HDWUR�/D�)HQLFH

)RQGD]LRQH�³7HDWUR�OD�
)(1,&(´

0HVVD�LQ�VLFXUH]]D�LPSLDQWL�HOHWWULFL�H�UHODWLYL�PDFFKLQDUL�GHO�ORFDOH�
IDOHJQDPHULD�GHO�7HDWUR�/D�)HQLFH�DO�ILQH�GL�JDUDQWLUH�OD�
SURVHFX]LRQH�GHOO
DWWLYLWj�LQ�FRQGL]LRQL�GL�VLFXUH]]D�
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� $XWRULW¢�GL�6LVWHPD�3RUWXDOH $XWRULW¢�GL�6LVWHPD�3RUWXDOH (�(GLOL]LD 9�*HQHUDOH (GLOL 3UHYHQWLYR�GL�6SHVD 6��0DUWD���9HQH]LD �������������������� ���������

� $XWRULW¢�GL�6LVWHPD�3RUWXDOH $XWRULW¢�GL�6LVWHPD�3RUWXDOH 3�3RUWXDOH 3�%DQFKLQH�3RUWXDOL 0DULWWLPH 3UHYHQWLYR�GL�6SHVD 9HQH]LD���5LYD�6��%LDJLR �������������������� ���������

�� $XWRULW¢�GL�6LVWHPD�3RUWXDOH $XWRULW¢�GL�6LVWHPD�3RUWXDOH 3�3RUWXDOH 9�'DUVHQH (GLOL 3UHYHQWLYR�GL�6SHVD 9HQ]LD���=DWWHUH �������������������� ��������

�� $XWRULW¢�GL�6LVWHPD�3RUWXDOH $XWRULW¢�GL�6LVWHPD�3RUWXDOH 25�2SHUH�D�5HWH ,PSLDQWL�(OHWWULFL 3UHYHQWLYR�GL�6SHVD 9HQ]LD���=DWWHUH �������������������� ��������

�� $XWRULW¢�GL�6LVWHPD�3RUWXDOH $XWRULW¢�GL�6LVWHPD�3RUWXDOH (�(GLOL]LD 9�*HQHUDOH (GLOL 3UHYHQWLYR�GL�6SHVD �������������������� ���������
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�&-,��"$+�)�+1"
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�&3& ,
Ҍڦ����*��/ �7&,+"

�,,/!&+�1"�
",$/�#& %"

�200Ҍ�,�$�ѹ

�3"+12�)*"+1"�
0-" &#& �/"�*,!�)&1ú�!&�
� .2&0&7&,+"�!&3"/0"

,032572
,9$�(VFOXVD

$UW�����'�OJV�
����������Q��

$UW���
/HWWHUD�$

ߨ������VRFFRUVRߧ

,032572
,9$�(VFOXVD

$UW�����'�OJV�
����������Q��

$UW���
/HWWHUD�%

3ULPR�6WUDOFLR

����ULSULVWLQLߧ
8UJHQWLVVLPLߨ���

,032572
,9$�(VFOXVD

$UW�����'�OJV�
����������Q��

$UW���
/HWWHUD�%

6HFRQGR�6WUDOFLR

���ULSULVWLQL�XUJHQWLߧ
GD�DWWLYDUHߨ���

'DQQHJJLDPHQWR�SRQWLOH�H�SDUWH�GHOOH�VWUXWWXUH�GHOOD�
FDYDQD�$G63�GL�6��0DUWD��GDQQHJJLDPHQWR�DVVL�OLJQHH�GHL�
SRQWLOL��GHL�JUDGLQL�SHU�O
LPEDUFR�H�OR�VEDUFR�GHJOL�XWHQWL��GL�
SDUWH�GHOOH�VWUXWWXUH�LQ�FOV�SHU�GLVWDFFR�GHO�FRSULIHUUR����
5LSULVWLQR�IXQ]LRQDOLW¢�SRQWLOH�PHGLDQWH�PHVVD�LQ�VLFXUH]]D�
LQHUHQWH�O
HVHFX]LRQH�GHL�ODYRUL�GL�ULSULVWLQR�GHO�SLDQR�GL�
FDOSHVWLR�

'DQQHJJLDPHQWL�DO�FRUGROR��DO�SDUDPHQWR�H�DJOL�DUUHGL�GL�
EDFKLQD�5LYD�6��%LDJLR�����0HVVD�LQ�VLFXUH]]D�H�ULSULVWLQR�
GHOOD�IXQ]LRQDOLW¢�GHOO
RSHUD�HVHJXLWD�
GDOO
$PPLQLVWUD]LRQH�VRFLHW¢�FKH�KD�LQ�FRQVHJQD�LO�EHQH�

'DQQHJJLDPHQWR�SLDQR�GL�FDOSHVWLR�LQ�OHJQR�GHO�SRQWLOH�
$GULDWLFD����0HVVD�LQ�VLFXUH]]D�SHU�LO�ULSULVWLQR�GHOOD�
IXQ]LRQDOLW¢�GHOO
RSHUD�HVHJXLWD�
GDOO
$PPLQLVWUD]LRQH�VRFLHW¢�FKH�KD�LQ�FRQVHJQD�LO�EHQH�

25�,OOXPLQD]LRQH�
3XEEOLFD

'DQQHJJLDPHQWL�DOO
LPSLDQWR�GL�LOOXPLQD]LRQH�SXEEOLFD�GHO�
SRQWLOH�$GULDWLFD����0HVVD�LQ�VLFXUH]]D�SHU�LO�ULSULVWLQR�GHOOD�
IXQ]LRQDOLW¢�GHOO
RSHUD�HVHJXLWD�
GDOO
$PPLQLVWUD]LRQH�VRFLHW¢�FKH�KD�LQ�FRQVHJQD�LO�EHQH�

9HQH]LD���5LYD�6HWWH�
0DUWLUL

6WUDGLFDPHQWR�GHO�SUHIDEEULFDWR�D�VHUYL]LR�GHJOL�DFFRVWL�
QDYH�973�F�R�5LYD�6HWWH�0DUWLUL�GRYXWR�DOOD�IRUWH�
PDUHJJLDWD��,O�GDQQR�ULJXDUGD�VLD�OD�VWUXWWXUD�GHO�
SUHIDEEULFDWR�VWHVVR�FKH�O
LPSLDVWLFD�DG�HVVR�FROOHJDWD��UHWL�
GDWL��LPSLDQWL�HOHWWULFL��VHUYL]L�����0HVVD�LQ�VLFXUH]]D�SHU�LO�
ULSULVWLQR�GHOOD�IXQ]LRQDOLW¢�GHOO
DUHD�SHGRQDOH�GL�EDQFKLQD�
HVHJXLWD�GDOO
$PPLQLVWUD]LRQH�VRFLHW¢�FKH�KD�LQ�FRQVHJQD�LO�
EHQH�
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� 9�9LDELOLWj /DYRUL�,1�&2562 ������(����������1 ���������

� 9�9LDELOLWj 9�*HQHUDOH 0DULWWLPH /DYRUL�,1�&2562 ������(����������1 ����������

� 9�9LDELOLWj 9�*HQHUDOH 0DULWWLPH /DYRUL�,1�&2562 ������(����������1 ����������

� 9�9LDELOLWj 9�*HQHUDOH 0DULWWLPH /DYRUL�,1�&2562 ����������

� 9�9LDELOLWj 9�0XUL�GL�6SRQGD 0DULWWLPH /DYRUL�,1�&2562 ������(����������1 ����������

� 9�9LDELOLWj 9�0XUL�GL�6SRQGD 0DULWWLPH /DYRUL�,1�&2562 ������(����������1 ����������

� 9�9LDELOLWj 9�0XUL�GL�6SRQGD 0DULWWLPH 3UHYHQWLYR�GL�6SHVD ������(����������1 ����������

�� 9�9LDELOLWj 9�*HQHUDOH 0DULWWLPH 3UHYHQWLYR�GL�6SHVD ������(����������1 ����������

�� 9�9LDELOLWj 9�0XUL�GL�6SRQGD 0DULWWLPH 3UHYHQWLYR�GL�6SHVD ������(����������1 ���������

�� 9�9LDELOLWj 9�*HQHUDOH 3UHYHQWLYR�GL�6SHVD ������(����������1 ���������

�� 9�9LDELOLWj 9�*HQHUDOH 3UHYHQWLYR�GL�6SHVD ������(����������1 ���������

�� 9�9LDELOLWj 3UHYHQWLYR�GL�6SHVD ������������
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��1r�,PEDUFD]LRQH
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� .2&0&7&,+"�!&3"/0"

,032572
,9$�(VFOXVD

$UW�����'�OJV�
����������Q��

$UW���
/HWWHUD�$

ߨ������VRFFRUVRߧ

,032572
,9$�(VFOXVD

$UW�����'�OJV�
����������Q��

$UW���
/HWWHUD�%

3ULPR�6WUDOFLR

����ULSULVWLQLߧ
8UJHQWLVVLPLߨ���

,032572
,9$�(VFOXVD

$UW�����'�OJV�
����������Q��

$UW���
/HWWHUD�%

6HFRQGR�6WUDOFLR

���ULSULVWLQL�XUJHQWLߧ
GD�DWWLYDUHߨ���

3URYYHGLWRUDWR�
2SHUH�3XEEOLFKH

3URYYHGLWRUDWR�
2SHUH�3XEEOLFKH

9�6RVWLWX]LRQH�EULFROH�H�
ODPSDGH

%ULFROH�GL�
6HJQDOD]LRQH�

&DQDOL�SHU�VLFXUH]]D�
QDYLJD]LRQH

/DJXQD�GL�9HQH]LD���
*LXGHFFD�&RPXQH�GL�

9HQH]LD

3�������,QWHUYHQWL�GL�VRPPD�XUJHQ]D�SHU�UHFXSHUR�
LPEDUFD]LRQL��SDUWL�GL�SRQWLOL��SDOL��EULFFROH�DOOD�GHULYD�H�
PDQXIDWWL�GDQQHJJLDWL�QHOOH�6WD]LRQL�99�)��H�*�G�)���D�
VHJXLWR�GHJOL�HYHQWL�GL�DOWD�PDUHD�HFFH]LRQDOH�QHO�PHVH�GL�
QRYHPEUH������

3URYYHGLWRUDWR�
2SHUH�3XEEOLFKH

3URYYHGLWRUDWR�
2SHUH�3XEEOLFKH

9LD�9DOOHVLQD���&j�
1RJKHUD�&RPXQH�GL�

9HQH]LD��9(�

3�������/DYRUL�GL�VRPPD�XUJHQ]D�SHU�LO�ULSULVWLQR�GHOOD�
VFDUSDWD�DUJLQDOH�GHO�FDQDOH�2VHOOLQR���UDPR�PRUWR���LQ
ORFDOLWj�&j�1RJKHUD�LQ�&RPXQH�GL�9HQH]LD��9(��

3URYYHGLWRUDWR�
2SHUH�3XEEOLFKH

3URYYHGLWRUDWR�
2SHUH�3XEEOLFKH

&DQDOH�6FRDVVH�/LGR�
&RPXQH�GL�9HQH]LD��9(�

3�������/DYRUL�GL�VRPPD�XUJHQ]D�SHU�OD�SURWH]LRQH�
PHGLDQWH�SDODQFRODWR�GL�SUHVLGLR�SUHVVR�LO�/LGR�GL�9HQH]LD�
IURQWH�,VROD�GHJOL�$UPHQL�SHU�GDQQL�FDXVDWL�GD�FDODPLWj�
QDWXUDOL�H�DYYHUVLWj�DWPRVIHULFKH�

3URYYHGLWRUDWR�
2SHUH�3XEEOLFKH

3URYYHGLWRUDWR�
2SHUH�3XEEOLFKH

&DQDOH�5HWUR�*LXGHFFD�
&RPXQH�GL�9HQH]LD��9(�

������(����������1
������(����������1

3�������/DYRUL�GL�VRPPD�XUJHQ]D�SHU�OD�SURWH]LRQH�
PHGLDQWH�SDODQFRODWR�GL�SUHVLGLR�GLHWUR�O¶LVROD�GHOOD�
*LXGHFFD��SHU�GDQQL�FDXVDWL�GD�FDODPLWj�QDWXUDOL�H�
DYYHUVLWj�DWPRVIHULFKH�LQ�&RPXQH�GL�9HQH]LD��9H��

3URYYHGLWRUDWR�
2SHUH�3XEEOLFKH

3URYYHGLWRUDWR�
2SHUH�3XEEOLFKH

,VROD�GL�0D]]RUER�
&RPXQH�GL�9HQH]LD��9(�

3������/DYRUL�GL�VRPPD�XUJHQ]D�SHU�O¶HVHFX]LRQH�GHO�
FRPSOHWDPHQWR�GHOOD�GLIHVD�DQWLVFDO]DPHQWR�OXQJR�LO�
PDUJLQDPHQWR��ODWR�VSRQGD�VXG��QHOO¶,VROD�GL�0D]]RUER�LQ�
&RPXQH�GL�9HQH]LD��9H��

3URYYHGLWRUDWR�
2SHUH�3XEEOLFKH

3URYYHGLWRUDWR�
2SHUH�3XEEOLFKH

,VROD�GL�6��(UDVPR�
&RPXQH�GL�9HQH]LD��9(�

3�������/DYRUL�GL�VRPPD�XUJHQ]D�SHU�OD�VLVWHPD]LRQH�GL�
WUDWWL�GHOOD�VSRQGD�VXG��WRUUH�0DVVLPLOLDQD���GDQQHJJLDWL�
GDJOL�HYHQWL�PHWHRPDULQL�GL�QRYHPEUH�������QHOO¶,VROD�GL�
6DQW¶(UDVPR�D�LQ�&RPXQH�GL�9HQH]LD��9H��

3URYYHGLWRUDWR�
2SHUH�3XEEOLFKH

3URYYHGLWRUDWR�
2SHUH�3XEEOLFKH

,VROD�GL�6��*LRUJLR�
0DJJLRUH�&RPXQH�GL�

9HQH]LD��9(�

/DYRUL�XUJHQWL�GL�ULSULVWLQR�GL�FHGLPHQWR�VSRQGDOH�,VROD�GL�
6DQ�*LRUJLR�0DJJLRUH��FRPSUHVH�OH�ODYRUD]LRQL�DIIHUHQWL�OD�
GDUVHQD�GHOOD�)RQGD]LRQH�&LQL

3URYYHGLWRUDWR�
2SHUH�3XEEOLFKH

3URYYHGLWRUDWR�
2SHUH�3XEEOLFKH

9LD�9DOOHVLQD���&j�
1RJKHUD�&RPXQH�GL�

9HQH]LD��9(�

/DYRUL�XUJHQWL�GL�ULSULVWLQR�GHOOD�VFDUSDWD�DUJLQDOH�GHO�
FDQDOH�2VHOOLQR���UDPR�PRUWR���LQ�ORFDOLWj�&j�1RJKHUD�LQ�
&RPXQH�GL�9HQH]LD��9(�������WUDWWR�%HUDOGR�

3URYYHGLWRUDWR�
2SHUH�3XEEOLFKH

3URYYHGLWRUDWR�
2SHUH�3XEEOLFKH

,VROD�GL�0D]]RUEHWWR�
&RPXQH�GL�9HQH]LD��9(�

/DYRUL�XUJHQWL�GL�ULSULVWLQR�GHO�PXUR�OXQJR�LO�PDUJLQDPHQWR��
ODWR�VSRQGD�VXG��QHOO¶,VROD�GL�0D]]RUEHWWR�LQ�&RPXQH�GL�
9HQH]LD��9H��

3URYYHGLWRUDWR�
2SHUH�3XEEOLFKH

3URYYHGLWRUDWR�
2SHUH�3XEEOLFKH

5LSDUD]LRQH�H�
PHVVD�LQ�VHUYL]LR

,VROD�GHOOH�9LJQROH�
&RPXQH�GL�9HQH]LD��9(�

/DYRUL�XUJHQWL�GL�ULSULVWLQR�GHO�PDQXIDWWR�LGUDXOLFR��FKLDYLFD�
7UDPH��XELFDWD�LQ�ORFDOLWj�9LJQROH�LQ�&RPXQH�GL�9HQH]LD�
�9(��

3URYYHGLWRUDWR�
2SHUH�3XEEOLFKH

3URYYHGLWRUDWR�
2SHUH�3XEEOLFKH

5LSDUD]LRQH�H�
PHVVD�LQ�VHUYL]LR

,VROD�GL�7RUFHOOR�
&RPXQH�GL�9HQH]LD��9(�

/DYRUL�XUJHQWL�GL�ULSULVWLQR�GHL�PDQXIDWWL�LGUDXOLFL��FKLDYLFKH��
XELFDWH�QHOO
LVROD�GL�7RUFHOOR�LQ�&RPXQH�GL�9HQH]LD��9(��

3URYYHGLWRUDWR�
2SHUH�3XEEOLFKH

3URYYHGLWRUDWR�
2SHUH�3XEEOLFKH

9�6RVWLWX]LRQH�EULFROH�H�
ODPSDGH

%ULFROH�GL�
6HJQDOD]LRQH�

&DQDOL�SHU�VLFXUH]]D�
QDYLJD]LRQH

/DJXQD�GL�9HQH]LD����
&RPXQH�GL�9HQH]LD��9(�

/DYRUL�XUJHQWL�GL�VRVWLWX]LRQH�GHL�SDOL�GL�VHJQDODPHQWR�GHL�
FDQDOL��EULFROH��LQ�ODJXQD�GL�9HQH]LD��GDQQHJJLDWH�D�
VHJXLWR�GHJOL�HYHQWL�GL�DOWD�PDUHD�HFFH]LRQDOH�YHULILFDWLVL�
QHO�PHVH�GL�QRYHPEUH������
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$UW�����'�OJV�
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$UW���
/HWWHUD�%

6HFRQGR�6WUDOFLR

���ULSULVWLQL�XUJHQWLߧ
GD�DWWLYDUHߨ���

6RSULQWHQGHQ]D�
�FDPSDQLOH�

&RPXQH�GL�9HQH]LD�
��&9��

0HVVD�LQ�6LFXUH]]D�
H�&RQWUROOL

6DQWD�&URFH���������$�
�������������3DOD]]R�
6RUDQ]R�&DSSHOOR�
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,032572
,9$�(VFOXVD

$UW�����'�OJV�
����������Q��

$UW���
/HWWHUD�$

ߨ������VRFFRUVRߧ

,032572
,9$�(VFOXVD

$UW�����'�OJV�
����������Q��

$UW���
/HWWHUD�%

3ULPR�6WUDOFLR

����ULSULVWLQLߧ
8UJHQWLVVLPLߨ���

,032572
,9$�(VFOXVD

$UW�����'�OJV�
����������Q��

$UW���
/HWWHUD�%

6HFRQGR�6WUDOFLR

���ULSULVWLQL�XUJHQWLߧ
GD�DWWLYDUHߨ���

&RQVLJOLR�
5HJLRQDOH�GHO�
9HQHWR

&RQVLJOLR�5HJLRQDOH�
GHO�9HQHWR

3DOD]]R�)HUUR�)LQL���6DQ�
0DUFR���������3DOD]]R�

7RUUHV5RVVLQL��6DQ�
0DUFR��������3DO]]R�
%DFLQR�2UVHROR���6DQ�

0DUFR�������

$�VHJXLWR�GHJOL�HYHQWL�PHWHRURORJLFL�D�FDUDWWHUH�FDODPLWRVR��
FRQVLVWHQWL�LQ�SOXULPL�IHQRPHQL�GL�DFTXD�DOWD�GL�OLYHOOR�HFFH]LRQDOH�
FRQ�YHQWR�IRUWH�D�UDIILFKH��FKH�KDQQR�LQWHUHVVDWR�LO�FHQWUR�VWRULFR�
GL�9HQH]LD�IUD�LO����H�LO����QRYHPEUH�������VL�VRQR�ULVFRQWUDWL�
PROWHSOLFL�GDQQL�SUHVVR�JOL�LPPRELOL�QHO�&HQWUR�6WRULFR�GL�9HQH]LD�
±�VHGL�GHO�&RQVLJOLR�UHJLRQDOH�FDXVDWL�GDOO¶DOODJDPHQWR�GHL�ORFDOL�
DO�SLDQR�WHUUD�H�SLDQL�LQWHUUDWL�
,Q�SDUWLFRODUH�L�GDQQL�VXELWL�KDQQR�ULJXDUGDWR�LPSLDQWL�HOHWWULFL��GL�
FOLPDWL]]D]LRQH��GL�WHOHFRPXQLFD]LRQH��IRJQDUL�H�VLVWHPL�GL�
VLFXUH]]D��DWWUH]]DWXUH�LQIRUPDWLFKH�H�QRQ��SDYLPHQWL��PRELOLR��
VHUUDPHQWL��PXUDWXUH��LQWRQDFL�HG�HOHPHQWL�ODSLGHL�
/D�PDJJLRU�SDUWH�GHL�GDQQL�SURYRFDWL�GDL�IHQRPHQL�HFFH]LRQDOL�
VRSUD�GHVFULWWL�FRVWLWXLVFH�XQD�VLWXD]LRQH�GL�SHULFROR�SHU�OD�
SXEEOLFD�LQFROXPLWj�GHJOL�XWHQWL�GHOOH�VHGL�VLD�LQ�UHOD]LRQH�DOOD�
VLFXUH]]D�VLD�SHU�PRWLYL�LJLHQLFR�VDQLWDUL��3HUWDQWR�VL�q�SURYYHGXWR�
VHQ]D�LQGXJLR�DG�RUGLQDUH�O¶LQWHUGL]LRQH�GL�DOFXQH�DUHH��OR�
VYXRWDPHQWR�GHL�ORFDOL�H�GHOOH�YDVFKH�GHJOL�DVFHQVRUL�GDOO¶DFTXD�
VWDJQDQWH��OD�YHULILFD�GL�WXWWL�JOL�LPSLDQWL��PDFFKLQDUL�H�DWWUH]]DWXUH�
SUHVHQWL�QHOOH�VHGL�H�OD�ORUR�HYHQWXDOH�GLVDWWLYD]LRQH�LQ�FDVR�GL�
PDO�IXQ]LRQDPHQWR��OD�ULPR]LRQH�GL�RJQL�DUUHGR�R�DFFHVVRULR�
LQIHWWR�H�PDUFHVFHQWH�H�OD�VDQLILFD]LRQH�GL�WXWWL�L�SLDQL�WHUUHQL�GHJOL�
HGLILFL�LQWHUHVVDWL�GDO�IHQRPHQR�GHOO¶DOWD�PDUHD�H�DOO¶HVHFX]LRQH�GL�
TXDQWR�QHFHVVDULR�D�FRQVHQWLUH�LO�ULSULVWLQR�GHOOD�IXQ]LRQDOLWj�GHJOL�
HGLILFL�±�VHGH�GL�DWWLYLWj�LVWLWX]LRQDOL�H�SXEEOLFL�VHUYL]L�
*OL�LPPRELOL�LQWHUHVVDWL�GDJOL�HYHQWL�VRSUDFLWDWL�VRQR�WXWWL�VRJJHWWL�D�
YLQFROR�GL�LQWHUHVVH�0RQXPHQWDOH�DL�VHQVL�GHO�'/JV�������H�
SHUWDQWR�WXWWH�OH�PLVXUH�DYYLDWH�VRQR�VWDWH�ILQDOL]]DWH�DQFKH�DOOD�
WXWHOD�GHO�EHQH�VWRULFR�
6RQR�VWDWL�DYYLDWL��DQFKH�FRQ�SURFHGXUH�GL�VRPPD�XUJHQ]D�H[�DUW�
����GHO�'OJV��������L�VHJXHQWL�LQWHUYHQWL�
��LQWHUYHQWL�PLUDWL�DOOD�LPPHGLDWD�PHVVD�LQ�VLFXUH]]D�GHL�OXRJKL�H�
GHOOH�DWWUH]]DWXUH�GDQQHJJLDWH�DO�ILQH�GL�FRQVHQWLUQH�OD�ULSUHVD�
GHOOD�IXQ]LRQDOLWj�GHO�SXEEOLFR�VHUYL]LR��DUW����OHWW�E��'OJV�������
��ULPR]LRQH�GHOO¶DFTXD�GDL�ORFDOL�DOODJDWL��FRQ�GLWWH�FKH�KDQQR�
DIILDQFDWR�L�9LJLOL�GHO�)XRFR
��6JRPEHUR��SXOL]LD�H�6DQLILFD]LRQH�GL�DUUHGL�H�ORFDOL
��9HULILFD��5LSULVWLQR��PRGLILFD�GL�LPSLDQWL�H�DWWUH]]DWXUH�PDO�
IXQ]LRQDQWL�FRQ�HYHQWXDOH�VRVWLWX]LRQH�GL�FRPSRQHQWL�
GDQQHJJLDWH�H�DWWLYLWj�GL�SUHVLGLR
��0DQXWHQ]LRQH�H�ULSDUD]LRQH�LQILVVL�H�DUUHGL�ILVVL

��,QWHUYHQWL�XUJHQWL��VXERUGLQDWL�DG�DOFXQH�YHULILFKH�SURSHGHXWLFKH�
H�R�PLUDWL�DOOD�PHVVD�LQ�VLFXUH]]D�GHJOL�HGLILFL�QHOO¶HYHQWXDOLWj�GL�
XQ�SRVVLELOH�ULSURSRUVL�D�EUHYH�GHOO¶HYHQWR�FDODPLWRVR��DUW����OHWW�G�
'OJV������
��9HULILFKH�SURSHGHXWLFKH�SHU�LQGLYLGXD]LRQH�XUJHQWH�GHOOH�PLVXUH�
DWWXDELOL�SHU�OD�PHVVD�LQ�VLFXUH]]D�GHJOL�HGLILFL�GD�HYHQWL�DQDORJKL�
��9HULILFD�IXQ]LRQDPHQWR�SDUDWLH�H�SRPSH�HVLVWHQWL��UHDOL]]D]LRQH�
QXRYH�SDUDWLH�H�LQVWDOOD]LRQH�QXRYH�SRPSH
��,QWHUYHQWL�SXQWXDOL�GL�ULVDQDPHQWR�H�ULSULVWLQR�GHL�SDUDPHQWL�
PXUDUL�LQWHUHVVDWL�GDOO¶DFTXD�DOWD��SUHYLD�ULPR]LRQH�GHOO¶LQWRQDFR�
SHULFRODQWH��SXOL]LD�H�ULSULVWLQR�GHO�ULYHVWLPHQWR
��5LIDFLPHQWR�GL�SDUWL�H�FRPSRQHQWL�LPSLDQWLVWLFKH
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